
GOVERNMENI'OF INDIA
O/o, The Official Liquidator, High Court, Madras, "r:orporate Bhavan"

lI floor No.29, Rajaji salai, Chennai-600001
Phone Nc,. 044-252 7 tI49 / 51 F ax: 044:,1-527 1152, Website : www"olchennai. i n

IN THE HIGH (]OURT OF JUDICATURE P.T MADRAS
(o RIGINAL JURIS;DICTION )

IN THE MAT]'ER OF THE COMPANIES I\CT' 1956
AND

IN THE MATTER Of: M/S. FIRST LEASIT\IG COMPANY OF INDIA LIMITED
(IN P]{OVISIONAL LIQUIDATIC N)

COI\IPANY'APPLICATION NO' 532 c'f 2Ot7
IN

COMPAI{Y PETITION NO.255 OF 2OI4
SALE NOT'ICE

Pursuant to the,crder$ of the Hon'ble High Court, Madras dated
30,11.2017 sealed tenders are invited from the interested parties by the
undersigned for the purchase of the immovable assets as per the
schedule given hereun,ler on "AS LS WHERII IS AND WHATEVER
THERE IS BASIS: belonging to M/s' FIRST LEASING COMPANY OF

INDIA LIMITED (In Prov,Liquidation).

SCHEDULE OF TMMOVABLE PR9PERTTES

DESCRIPTION OF THE PROPERTY UPiSET PRICE
(Rs)

in lakhs
g0 ,10,000/- 9,00,000/-

third floor of commercial cornplex along with an
Undivided Share of Land (UDS) admeasuring 4L9
Sq.ft tocated ilt Thirurnalai -[owers, Door No.3A
&38, No.723, h&b Avinashi Road, Coimbatore,

ii) Car parking slot No.4 (olcl No.B) in basement
area of witf'r an undividr:d share of land
admeasuring 98.05 Sq.ft

2. Clost of Tender Form: Fls,1500/- (Non-refundable/ Non adlustable)

3. The tender Form can :e obtained from the ol'fice of the undersigned
during the working days from 1L.L2.2OL7 to 10.O1.2O18 between 11.0O
am to 4.O0 p.m

4, Date and time for nspection of the property:18.112.2OL7 & 19.L2.2OL7

5, Sealed Tender Form for the property along with of 10% of EMD by way

of DD/Pay order drawn in lFavour of "The Official t.iquidator, High Court,

Madras", payable alt Chennai shall be r;ubmitted directly to the O/o. The

Registrar General, High Court, Madras - 600 104 on or before 1O.01.2018

till 4.30 P.M.

6, Sealed tenders wi I be opened before the Hon'ble High Court, Madras on

12.01.2018 at 1O.30 A.M and tenderers who remain present will be

permitted to increase their offer in the c,pen auction, The sale is subject to

confirmation of the Hon'bler Hiqh Court, Ivladras,

EMD 100/o OF

UPSET PRICE
Rs)in lakhs



7. For detailed terms and

wel-,srte www.olch-qntrai' i 1

conditions and other events kindl'y log on to our

or call on ttris office on anr/ working day'

Dated at tlhennai j;his tl.re DaY of DECE MBER ' 2OI7 '

(P.ATCHUTA RAMAIAH)
OFFICIAL LIQUIDATOR
HIGH COURT,I"IADRAS'



IN THE I.IIGH OOURT OF JL'DICATURE AT MADRAS
(c Rtc I NAL J U FilSDtCTtOl''t)

IN T[-1E MATTER OF THE |]OMFANIE:{J ACT.1 956

ANt)
IN THE MATTER: oF M/S FIRST LEASING COMF,I\NY oF INDIA LIMITED

(rN PROVTSTONAL L|QUtDATION)

C;OI\4PAN.r AppLtCATt{fN NO. S3t>_ of 2017
IN

COMPA\JY PETI'TIONI NO 255 OF 2A14

TERMS AND C()NDITIONS.

$lrLE oF IMMOVABLE AlisEfs__ITELeNEING J(l_ M/s FIRST LEASTNG
coMpANy oF tNptA LtMtTEp ruN pRo\!_LlQ_UlgA-tM
IS AND WHATEVER THERE IS BASIS''.

APART FROM WHAT iS :;TAI'ED IN TI.JE SALI NOTICE THF
FOLLOWING ARE THE GENERAL ]-ERMS AND CONDITICNS OF
SALE OF FLA]"C(]NSIISTING LAND AND BUILDING I}ELCNGING.-tri
MIS A8SI__LEAStNG COMpA.Ny OF tNppr_ r_rvrrr=n rrru pnov_
LIQ_UJ_DAT|QAU lASlS WHERE r:s ANp wl@
BASIS".

The vendor i:; the Officiai LiqLyij6lor. attrached to the Hon,ble:
Hic;h Court or Judicatltre at Madras appoinl.ed for conductrng r_he,

winding up proceedings under the provisi,n of companies Act.
iy5b.

1 ThC sale is on ''IrS IS WHER.EiS AND IVHATE\/ER THERE iS
BASIS',

The sale of assets and prcrrerties of the 5Li[r;ect company
shall not relieve the Direr:iors or anV persons whc i]..)av o€:

liable to tlre secured creditors or otherr,vise,

L,

3" IMPORTA.NT EVENTS;

Inspection of tre sa icJ propertV iJf-r

!9,I2.2A17 from 1i AM ro 4 plvl, Details of

18,12 ,2017 anC

the Land such as

location, extr:nt of iand and surrrey nunriers are iurnished in
the Annexure to the Terms and Conditicns,

Last datei of rece pt of sealerl tender lly Registrar Genei-ar,

Hign Court, lr4adras c,n 1C.01,.20j_B r:p to 4.30 pivl

Date cf openinr; tenCer form/auct.ion on iZ.0i.20tg
at 10,30 AM before fhe Hon,ble Compan,l Judget. High Cnurt,
Madras,
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The seaied envelope shouid be super:;r:ribed' as OFFER FOR

PUR.CHASE OF IMMOVABLE: ASSETS FLAT OF LAND AND

BUILDING OF F]:RST LEASII{G COMPI\I\Y OF INDIA LIMITED

(lN PROV. LIQUIDTiON) corrtaining tlre offer along with the

EMD as stated in the sale notice should be submitted to "The

Registrar- General, High Court of lVadras" Office of the

Registrar Cienerirl High Court of Madras, Chennai -600 104'

On or before thr: last cjate 1'or submitting the tender-, tlrat is

the 10,01.;1018 uoto 4"30 P[v]"

The offers received frorn the intending purchasers shall be

placed before the l-{on'ble Cornpany Judge and the intending

purchasr:r rnay naise/revise their offer upwards in the inter-

se- biddinq to Lre heid bv the Hon'ble Court on the date clf

auction.

The offerors sl-rould submit their oi1'er with interest free

Earnest Money by way of Demand D'retft / PaV order drawn

on any Nationalized Bank payable at Chennai In favour of

"Official Liquidator, Hiqh Court, Madras" of the cornpany

mentioned in thr-= Saie Notic,:.

7. The Hon'ble Higl'r Court of lldicature ErI. Madras reserves tnr

right to ac:ept or reject. the highest or any offer wtthout

assiEning any reason thereof and the decision of the Hon'ble

High Cour-t will l,rr: final binding on the parties.

On acceptance oF the highes'r bid/offer n the inter-se-DtdCing,

the highest offerer shall pay the fuli ramount of the bid/offer

within 30 days from the date of acceptance (after decucting

the amount of EMD deposited)ONL.Y BY WAY OF pA.Y'

ORDER/DEt\4AND DRAFr cirawn on arnv nat!onaiizec bank

payable at Chennai rn fatrour of "The Official Liquridatcr, Higl-r

Court. Madras",

9. The earnest. morrev deposit of the Ist and IIND bidcjers will ner

retained and the EMD oi other bidders'nril! be 'eturned bv way

of cheque/ RTGS.

'4.

5.

A
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10. The sale of the properties of the con-rpany !n liquidation shall

be on "AS is wh,ere is and whatevel there is basiS" and

the Official Liquidator will not transfer the title except the title

which the company was having prior to iis liquidation'

11. THE PURCHASEFU
a)shall procure himself t.he transfer 01' land by a Deed of

conveyance from the subject company in liquidation through

official Liquidator 1-o himself or as the cor-rrt may decide"

b) Shall obtain water, electricity, telephone connection and all

other necessarry arnenities required by tlrem at their cost and

expenses.

c) shall obtatn all other necessary permission/quotas' if any' as

may be recluired, at their owfi lost'

L2, The starnp duty, Registration charges and eil other
incidental ch;lrEes thereto shall be borne by the auction

ilu rchaser.

13. The purchase'shall accept the tenure of the lanci areas as thev

,actually exist on the <iate of confirmation of sale and th€l vendor

:;hall not be tlo';nd to Compensate him iri future in respect of

Cifference in the tenure or in the area or 1.o incur the costs cf

ascertaining tlre corrtlct area Or tenure [lrereof Ot- SUch o[her

eXpenses tn Conllectic)n therewitl-r" The tr:nderer should himself

phy'sically verif'y the e>,:tent of ianC beiore oifering tender" Rule o1"'

Caveat emptor" is applicable to ihe sale.

14, The property will be conveyecl and assigtred to ttre purchaser bV

[ne vendor who alone'ruill execute the docurnentS, if any, in favour

ot- the purchaser. The purchaser :;hall not require the concurrence

in sUCh dOCUments of ilnV Other p,3rSOn or persons' The'rendor is

s;elling the property as the Officiai t-iquidator iittached to the Hori'ble

liigh Court oi ludicature at Madras pursuant l:CI tne directions of ine

flon'ble High Court in the rrratter and as such will not give any

lvarranty or inciernnity 13f any kind 'r'lhatsoevelr'

.15. The purchaser shail be iiabie to pay all statutory ciues, if anv,

sJue and payabie on the propertles of thr: subjer:t comcanv for

the periocj after thre date of ulnellngllJp-ol=d*el:-0-Lep!-a-Elment of

A-+
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Offietal_L:_qqtdato r a s pro v i s i o n a I Li q u id a to.J
dues for pre-Liqr.ridation periocl shall be settled
of the Companies Act, 1956" However, clues,
applicable on the sale of assets, shall be paicj bv

The payment of sucn

as per the provisions

ta)(es/ cess, if any,
the purchaser"

16 The properties sha, be rranded over to the purchaser on paymenrrrf full sale prir:e to the Official Liquidator and / or subject to suclrrJirections as the r-Jon'bre High cour.t may issr.rr: in the rnatter"

17 " If the purc-"raser does nor pay the:
consideration to ilre Official Liciuidator withirr

amount of
the stipulated

purchase:

time, as;cjirec-ted by the !-lon,

l-l'rrs condition ;rnd other cohditions ,rr"'espect of ihe payment of purchase ccnsicier-ation are withortprejudice to the right of trre Cfiicial Liquiciator-. If the vendorterminates the contract as aforesaid he wit'e eniired to p,;t theproperties for rs_53;s wiil.. the DCr.m1551en oi tl.re Hon,bie High f6;15.

1tl' The vendo'ha:; no r:riqinai documents cr titie deeds reiating r,:In'|3 properties under sa'er r,vith him, Copies of flre documents st.rch asLease agreement reiating to the properties are availabie fcr-inspection at the site on 1g"12. ZAt.t AND 19, .LZ.2AI7 anC on anvwori(ing dav at Officierl Liquidator office f,rom n "l,2"ZA17 io10,01,20-r-g betweeri 11rrM to 4 FM, l-he purchaser is neither entiaedrc carl for- the production of or derivery of any of the c,ocuments notin his possession arrd sr-rat noi marce any recruisitiorl nr take an\,.objection in respect of such non_detiv{:ry thereoi,

19. Tlre purchaser snail satisf,y.himself obout the right, tiile,boundaries etc., of *re pr-operties afteri- ascertain fr-om .he coricerned
Registration offices dnd ,rther authorities and the vendor- rr,iiri nofenrertain anv craim as regards to the right T,titie/extent etc to tnept-oprerty aiter the Horr,ble High Court i::onfirms tir-o <ale

20'The purchaser :;hail be deernec to have purchasec the prspslris5after complete exarnination ii inspe,ction of rt and shalt noi beentitled to make any requis;it!on or rarse any objectron as to the titie,boundaries or considerration and nature of the props;gy or anv ilartlhererof.
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21,As from ihe date of confii'mation of sale, the land, building and

plant and machinery sold to the purchaser shilll be at the sole r-isk,

cc,st account of the purchaser els 'egards thr: destruction or any

darmage by earthquake or any other natural calamities or other aL-r

of God otherwise whatsoever.

221-. rf the purchaser fails to pay tlre purchase rnoney/balance amount

arrd all costs charges and expense:i payable by him to the vendor
within the time specified in above and all other respect to perform

these conditions or any of thern, his entire ermount deposited till
t-hen shall be for"'feited and the vendor shall be at liberty to sell tne
property without tendering any ,:orrveyance ,andf or assignmenl to

such defaulting purchaser and wirihout beir-rg bound to sell the
pi-operty at sucll time and sub-ject to such condition and in such

manner in all respects as he shall think prop,3r. The deiiciencv in
price, if any, oc,:asionec! bv sucfi second salr: anc all cost charges

and expenses occas;ioned bv such subsequent :;ale or anv attemDtec

second saie witl-i interes;t therer:n as may be fixed by the Hon'ble

Hir]h Court from the dat:e of confinrnation of t;he first sale shall be

immediately after such:;ubsequent sale be nrerde good and paid b.,,

the defaultinq pur-cl-iaser as bv vvay cif Liquidated damaees, white anv

Increase in price if,n suclr second sale sh.ril not belong to the

defaulting purchaser. l.his condition is not affected bv anv other
co nditions hereof "

23.The Hon'ble High court of Madra:; has right to rnrpose such othe,-

and further terrris and conditions ers the Hon'ole High Court may

de,em, fit and pi-oper, in the circumstances of the casr: as may arrse

and said tern'ls and corrditions apart from tl-rose already specified

ab,ove will be bindinq on all the partiers concerned.

24,The sale will be strictiy cn thes;e terms Br conditions and anv
conditionai offen rryill not be entertaint:d,

25.The offerer shall not be entitied to withdraw or cancei his offer

onr:e submitted. rf the offerer withdraws or cancels his offer,
the Earnest Money Deprosit shall be liable to be forfeited along
with the part sale consideration paid if any and he will also be

liable to pay to the Official Liquidatolthe loss, damages
suffered consequent upon his backing out of its offer" The

oroperty/assets in question will then be re-s;olcj at the i-isk anc

consequences of the offerer,

-6
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26' The Hon'ble Courl: of Maclras can direct the Official Liquidator
to return the Earnerst Money Deposit to the ur-successful bidders or
to deposit the arnornt of Earnest Money Depor;it received along with
the offer in the bank ancl to return tlre said anrrlunt of Earnest Money
Deposit by issuinE the cheque to ail un-successful bidclers.

27 ' This offer f'r sare does not incrucJr: any part of the
pr,rperty/assets which is; being installed/laid cJown by public utility
undertaking dndfs,l iocal authority such as Electricitv. Gas
Authorities, Telecornmunication A.uthority etc., are not put uD fc,r
saie" since these pr-oper-ties ar-e not rlwned an<r belong to the sublect
company in provisional liquidation.

28. No nomination i-acility is permitted,

7-9 The offer once acceptec by ilre i-ion'bre court. the offerer wiil noi
be allowed to withdraw tl-re same.

30, The successft_rl bidder will have to get the
within 60 days fr.'om the date of confirmations cf
t-iigh Court,

sale deed executecr

sale by the Hon'ble

OFFICIAL LIQLJIDATCR
L]IGH COURT MADRAS


