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INTHEHIGHcoURTcIFJUDICATUREATMADRAS
(oRIGINAL lU RISDICTION)

IN THE MATTER OF THE COMPANIES ACT, 1956 &

INTHEMATTERoFM/S.GEMINIINDUSTRIESANDIMAGINGLIMITED(iNLIQN.)
C.A.No.B54 of 2AL7 In C.P.No'178 of 2015

SALE NOTICE

Pursuant to the orders dated 12.L2.20t7 of the Hon'ble High court'

Madras in the subject application, sealed tenders are invited from the intending

purchasers by the undersigned for purchase of Movable assets i.e. "Digital

Recording and studio Equipments arongwith Furniture and Fittings" of the

abovenamed company by fixing Upset Frice for Lot A - Rs"7,g2'O0Ol- and Lot B -

Rs.10,74,000/- on "As is where is and whatever there ls basis" situated al:

Old No.39-B, New No.2B, New Bangaru Colony, West K'K'Nagar' Chennai

- 600 078. For detailed terms and conditions and other events kindly log on to

our website www,olchennai.in or call on the office on any working day'

Date of Inspection of the property:4.,,'2018 & 5.L'2O18 from 11"00 a'm to 4'OO p',m

Last date for submission of Tende r: o2.o2.2OLB up to 3"30 P"M"

Date of auction ; 05.02.2018 at 02'30 P.M'

DATED AT CHENNAI THIS THE 27th DAY OF DECEMBER 2017'

.l
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(P,ATCHUTAI RAMAIAH)
o FFiCIAL LIQI-,IiDATO R

HIGFI COUR-I-', MADRAS,



TERMS AND CONDITIONS

Sale of Movable assets i,e Diqital Recordinq & Studio Esuipments, and
Furniture & Fittings belonqing to M/s.Gemini Industries and Imaoinq
Limited LIn liqn) situated at 9ld No.39-8, New No.2B, New Banqaru
Colony, West K.l(.Nagar, Chennai.

Pursuant to the orders of the Hon'ble High Court, Madras dated 12.L2"2AL7
in C.A.No.B54/2O17 in C.P.No.77B/2OL5, sealed tenders are invited from the
intending purchasers by the undersigned for the purchase of movable assets
i.e.Digital Recording & Studio Equipments and Furniture & Fittings situated at the
abovesaid premises belonging to M/s.Gemini Industries & Imaging Limited (In
Liqn) as per the sclredule given here under:

2. The Movable assets belonging to M/s.Gemini Industries and Inraging
Limited (In Iiquidation) situated at OId No.39-8, New No.28, New Bangaru Colony,
West l(.K.Nagar, Chennai offered for sale on "As is where is and whatever tl"lere is
[]asis".

3. The Movable assets shall be
and 5.1.2018 at the abovementioned
the details of the said movable assets

l<ept open I'or spot inspection on 04"1-.2018
address between 11.00 AM to 4.00 PM and
can be perused at the site.

4. Intending buyers should submit their tenders to 'THE OFFICE OF THE
OFFICIAL LIQUIDATOR, HIGH CouRT, MADRAS' upto 5.00 P.M. on or before
A2.A2"2018. The tenders should be submitted in a sealed cover in respect of the
properties as per schedule. The sealed cover should be superscribed as follows:

"Tender for the purchase of Movable assets. i.e.Digital Recording &
Studio Equipments and Furniture & Fittings at Old No"39-8, New No.28, New
Bangaru Colony, West K.K.Nagar, Chennai belonging to M/s.Gerhini Industries &
Imaging Limited (In liquiation)".

5. Tenderers are advlsed to ensure that in sealing the envelope containing
the tender, adequate care should be shown so that the contents of the envelope
are not revealed until the sald envelope is opened in accordance with the terms &
conditions.

6. The sealed envelope containing the tender duly completed should be
addressed to :

The Registrar General
High Court of Madras,
Chennai-104.

7. The terms and conditions of the tender wilt be issued along with tender
forrr, on making appropriate nequisition and on payment of Rs. /- (Rupees

) towards cost of the tender form

B' The Tender form cannot be used by any person other than the person to
whom it has been issued by the Official Liquidator. Hence intending tenderers are
advised in their own interest to apply for the issue of Tender Form and Terms and
Conditions of tender in their own name

9. Tenderers shall give their tenders only in the form attached 6erein

l-0" The rnovable assets are sold on "As is where is and whatever there is
basis"



11" The Reserve Price and

the movable assets belonging to
EMD fixed bY

the comPanY
the Hon'bte High
(in liquidation) is

Court, Madras for

Schedule

ALOT

Reserve Price
Rs' 

-
q7.000/-

EMD

@ 10%

79 ,2OO/-

-PescriPtion of ProPertY

Mwffi
Recording & Studio

f quiPments and

Furniture & Fittings
-do-

Sl.No.

1

T,w,+oo1-
LOT_C L0, /+tuvul

2

Any offer / tender receivecl without Earnest Money Deposit Will be rejected'

12. rhe Earnest Monev ?"P:t-ii P-,1.01".,.:,i ::""#t*t:,,31:;JX?1i-i:
,u*itrl3 .;T,;TiBLT;X"o1?ii7?:i i'Ji;i';" on anv Nationarised Bank in

favour of ,.The o#i.iii t-iquidatoi, HIn court,,iluJ.ut" and payable at chennai'

No bankers cheques and individuai .n6qu"t shalt be acceptable'

13" Tenderers or their authorized representative are permitted to remain

present at the tir" of opening tlre tenders unJ ,uy participate in the inter-se

bidding 
-/Lr^ rii^r-r cnrrrr- Madras on

l4"SealedtenderswillbeopenedbeforetheHon,bleHighCourt,Madrasc
0s.02"2018 at z.io. pM" r.,= ol5; il;;".r*rors ro improve rheir ofrer in the

oDen court when the inter-s" uioting will be cond"u;t;a. Earnest Money Deposit of

the successfut bidders sha, n* 
'I[uin"J 

uno ttre Earnest Money Deposit of other

bidders shalt be returned on ,iru'rp..ific,orders.r *.,. Hon'ble High court' Madras'

In case the highest bid is not aJclpteo nr1 yre uon'uiu High c-ourt, the Earnest

Money Deposit *ifiU" returned to alt the bidders'

15'Alltheprospectivebuyersdesirou.s^ofsubmittingtenderforpurchaseof
the scheduled assets are ,o ,uiirrv themselv,es about the condition of the assets

mentioned in the schedure rno"$,* iun u is nroughi to auction is "as is where is

and whatvever there is basis,," ir.,u 
-piin.ipte 

oltaveat Emptor will appty to this

sale,

15, It should be open to the Hon,ble High court, Madra.s to reject any of the

offers without assigning uny i"iron, in tt.,e'interest of the company and its

cred itors,

L7'Ifthesaleinfavourofthehighestbidder/offenenisconfirmedbythe
Hon,bre High court, Madras, tnl .lgh"rioidderT offerer sha*,deposit the balance

sale consideration within ttre silpuiated time as Jetermined by the Hon'ble F{igh

Court, Madras.

tB. The Earnest Money Deposit of.!1q Ist and 2nd bidders shall be retaineo

and the Earnest Money oeposit oi otner bidders sha, be returned immediately'

lg.Thenon.paymentofthebalancesalecol-lsiderationafterthe
confirmation of sare wi,-rin thl p"rioa stiputaieJabove sharr resurt in forfeiturre of

Earnest Money Deposit anc! l-righ.est qidg:t--if'uti also be liable in respect of

expenses inculreO for conducting"the sale and ottrer expenses etc'

2a,subjecttoordersofconfirmationofsalebytheHon,bleHighCourt,
Madras, the offeror / bidder shall make u"ung";n.tnt to'take.delivery of the goods

solcl to him/lrer lmmediately after realization or rutt sale consideration'



21. That on payment of entire sale consideration after

by the Hon,bte rrigfi tourt, Madras, the properties mentioned

be protected by the purchaser at his own risk and cost'

ccrnfirmation of sale

in the schedule shall

:

2?-. rhe offer once accepted by the Hon'ble High Court, Madras then the

offeror will not be allowed to withQraw the same'

OFFICIAL LIQUIDATOR
HIGI.I COURT, MADRAS


