
Government of India,

^ , tli.try 3{ Corporat. eir"ir.,
."o**o,/.o;tr ?#| *' L'q"td"roi, tu.ar..

oo,

IN THE HIGH COURT OF JUDICATURE AT MADRAS
ORIGINAL JURISDICTION

In the matter of the Companies Act, 1956 andIn the matter of M/s. Best & c"o.*ptor, Br,g-i-rr-"-"lrru ,r*ra"u (in provisional

C.A. No. 95 of 2OtB in C.p No. 63/2013
SALE NOTICE

pursuant to the orders of the Hon,ble High court, Madrasdated 02'02.201g sealed tenders are invited from the interestedparties by the undersigned for the purchase of movable assetsi.e,Plant & Machinery and other movabre assets beronging to M/ sBest & crompton Engineering Limited (in provisional riquidation)on "as is where is condition qnd whateaer therefs basfs, asone lot.

2. Date of inspection of Movableassets at Bangalore : 1st & 2,a March 2llgbetween
11:00 AM and 04:00 pM

3. Last date for submission
of tenders : 2l.O3.201BUpto04:00 p.M. with

i!e_ Registrar General,
High Court, Madras.

,,,2

Sl.No Description of
Property

Location of-tr el[perty

#

Reserve pace-
Fixed:
(inRs.

_lakhs)

E.M.D @1wk
(in Rs.lakhs)

1 Plant and=----
machineriesOther
Movable assets

vrLuqLuu au trO.JJ, MM
Industrial Estate, Jai
faSar,-7t', Block, yedaiyur,
Bangalore-S60 Og2

Rs.33,2O,0OO/- Rs.3,azpbo1



L cost of Tender Form = 2 =
Non 

"urrni"ir.zrvoi"i;ustautj; 
Rs' I 5oo I -per form

(payable by Cashf

Sealed tenders will be opened
Madras on 2B.OS.2O|

by the Hon'b1e High Court,
1O.3OA.I4.when the tenderer5 mayr Lrrs LenClefefg ma}remain present and participate in the intHon'ble Hioh (-r.,r,*+ 

^,r^ 
_i 

rrr Lrru rnter-se bidding. The;;.''::ffi* I;offers with or wifhnrrr a^^i^_. .offers with or without assigning any r;:.
Tender Form, Terms & conditions can be obtained from theoffice of the undersigned during the working days between11.oo A.M. and 4.oo p.M. from 26.02.201g and arso at the siteonly o" 

from ll.OO A.IVf to 4.OO p.Il,J.

Sealed tenders accompanied by Earnest Money Depositshould directry be submitted to the office of theRegistrarGenerar, High court of Madras, chennai _ 600 l,4.Furtherdetails of the properties, kindry log on to % or cailon the undersigned office on any working day.
DATED AT CHENNAI THIS THE .'''] DAY OF FEBRUARY, 2018.

(PATCHUTA RAMAIAH)
OFFICIAL LIQUIDATOil

HIGH COURT, MADRAS
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: on 23.03,201
before the Honble Companv

Court Judge,High Court, iui"jrr"

Plant an
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and other
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3",.I;j:11;1,? ,ln: ^"11:T_.1 
the. Tron,bre High courr, MadrasdatedO2.02.2A rc in C.A"No"n, ., ;;;;;tenders are invited' ;;' ;;:#:i;'ii,";]::'-:i ?:' : seared

parties by the undersigned
f; ff ":: "#: " il :, I :,il::j T;1 #" d;::i:: x jT## ; :i-;::

;^_[1," 
sale is on ,,AS rs wHERErs AND *HATEVER THERE rs

4. hnportant events:_

a) Inspection of the property
at Bangalore : 01.03.2018 and O2.O3.2Arc

Between 11:00 AM to O+:OO pnA
Last date of receipt of the
sea-led tender

c) Date of opening tender
form/auction

5" sealecr envelope shourd be superscribed as ,,,FFER 
FoR THEPURCHASE OF TI{E pROpERTy OF M/ s. BES?&CR oMpToNEN GINEERING LI 

^/IIT.ED 
I N pRov. LIeuIDATIo N) containing the, ofreralong with interest free EMD as 10% of the upset price shourd besubmitted to "The Registrar General, F{igh court of Maclras,, officeof the Registrar Gen"ial, High court of Madras, chennai_ 600 104on or before 21.og.201'the rast date for submitting the tender isuptoos:oopM" vrr,(L

6' The or^fe.s received from the intending purchasers sha., bcplaced before the Hon'rrre co-p*y Judge a'd the intendingpurchasel may .aise/revise their offer upi"a..Is in the inter_sebiddi,g to be held b3r the Honbi.-corrt ., il; o"i. 
", auction.

7 ' The offerers shourd submit their offer with interest free EarnestMoney of Deposit LO"/o of ,h. ,r;.:; ;;:'I:'Draft/pay o.a., drawn r.--;; in:'"ffil.o'il? ;#;il"Tl

b)



chennai in favour of ( Tho Arrcr-r r
&fadrasrr o: th; 

:;r;

,u,*n. }:ffiI? [11,ti:'t 
or Judicature at,Madras reserves the

any reason thereor il #r,:,j,:,"jj :;.Hr"ff;,:ffi,H***be final binding." ;r-;;jurti.s. --onble High cour

g" on acceptance of the rrighest bid/offer in the inter_se bidding,the highest offerer."hdi;;;an" ,ru 
"*"r"r'.f the bid/offer withi.30 clays from the date or'""'""pturce (After o.jr"tirrg the amount ofEMD deposited) oily;;;;" oF pAy o*oiozruMAND DRAFTdrawn on any nationalized bank p.y.t i. .;;;;rrai in favour of the'The Official Liquid","., ,rr;?orr,, *.0.."1 

-

10' The sare,,of the properties of thc com--tiquidation sha, be on ;oli" where ," ""rilrilI #rT;I,,""#there is basis,, and the O*"; Liquidator will

fiTirt",:H 
titre which the company was ;HT,*ti: t11:

1 1. THE PURCHASER:
a) 

E:rT, 
proclrre himsetf the_transfer of tand by a Deed of

r;;5ffi} tr1dff. j,;ij :r ,;ffi 3,fl 
"" 

"i'i' 
oil "

'' :,iilf#}l;:H x':Ti:i'r, terephone connecrion a.d
cost and .;;;;#] amenities required tv tn.* ""I',fr"tt

c) Shall obtain ,tt ott 
". 

r.rpnecaonany, as may be ,.0r,.i,T,'ff:1T#iT",i.",."rquotas. ir
72' The starnpdl!{, Registration charges and a, other incide,talcharges thereto shJid" #;;ir an" auction purchaser.
13' The purcli.."i"n*r accept the tenure of the rand areas asthey actua'v exist-on the auii 

"r "or,nr-ltio, or sare and:thevendor shalr not u" uo*J';";;r.nsate rrim in frtr." in respect ofdifference in the tenure * -'ii. ".;;-;;-';"rrr"r. the costs ofascertaining the correct area o,r tenure tt "r.of o. such otherexpenses in connection ,rr"..riirr- Ir"-t"#.ii. 
"no.rld hirnselfphvsica'v verifv.the -",;;;f ilrg rr"rr* ;fr";-- te,der. Rule of"caveat empto"r" i" ,ppri.loi. il',n" "r". 

__-c

14' The property wilr be conveve_d a,cr assigned to the purcrraser

fi:{i"ii::l"J Xt{:4iff x*: *::..s';";',L".,", rr ..,y, in
concurrence in such oo""_""1".or *.1i;.#. ;r-::: ::T::rll:



The vendor is selring_the property.as the officiat Liquidator attachedto the Honbre u'-s-rrtoui 
"rt"di.ut,rr. ;;'irrd.i pursuant to thedirections oI the Fon'bte Hi*r, 6lrr, jn the *;;; and as such w,rnot give any warranty or i"a?*"itv of any r.mJ*i-rrtsoever.15' The purchaser sha, be liabre to^pay alr statutory dues, if any,

i}ffi"S.:ffi:t 
on tt'e piop;',;;" oi th1;ubjeci'.ompany ror thei". oll iio;,ffiT;:i,:::iff,T".:*l $;;;ent or such duesthe complnie.- e"i, irs6,--fr;;:,:::,Ti":: ff;.*" p.oui"io;"";;

applicabre on the u"r" or.-"""",",""1r", be paid oy trr&.r?li?"Jl" "rr,
16' The properties sha, b" h1].d:d over to the purchaser onpayment of fu, sale price to in.'drii?i^i r,iurr#o, 

".ra l or subject
H".u#:l 

directions as trre-n".,,n'i. High A.;;;ry issue in the

17 ' If the purchaser does not. pay the amount of purchaseconsideration to ll."gffi:li iiq,r'ia",or within theas directed by the Hon'nr" iri}, c^rrri +L^ ^o-stipu-lated 
time,

shall te

:::ff:l^:t ,h,: payment of purchase consirtcra+i^- ..1prejudice to the" ;1si-,i' 
"r 

?JTffii; ;,1fr:,"',:xl"i, 1T" iiH:terminates the contiact ;";;;.;id he ;iii^;;;rtitrecr to put theB::l;:,,"" 
for re_sale with ih.;.r*ission .; ;;. Hon,l_rte High

18" The vencror has no originar documents or title deeds r.elatingto the properties under saie with him. The original. title, etcare/may be under, the possessio, of secured crecritors. ,i.purchaser is neither entitred to call for the p.oJr.tron of or oeriveryof any of the documents not in his pr"""**io, .rra sharl not uiakeany requisition or take any objection in respect of such ,non_deliverV thereof. 
J --JvvLrvrr ,r resp

i3;"flHupurchaser shalr satisfv hirnserf about the right, tirle,
co,cerned -.-;:,.1".i"jnlrrlJ:X":,ir: ;fixi *tr::?.[" i*' H:Vendor will ,i1 entertain 

^rrr]r..r.r.* 
;:- ,[io" to the right/title/extent etc_', to the proftty after trre Eontr" High courtconfirms the sale. r- "rvr w ilLCr rrle r1o

20' The purchaser- sha, be cleemed to have purchased the
fl?t.J,:T,,f,tl.,io,p1ete "*.*inrt19r, an i""p"Ji", of it and shati
t h e ti r e, b ;ffi *, *T ;?#'"H[xi L'J ;rf: J:i 

'i? r,l#ff ::an)' part thereof. ---'r ..rq rralulc (

21' As from the date of confirmation of saie, the lancled propertysold to the purchaser, 
"rr", rr.-.a ,t . -"r" ;;;;, 

"o-", .""ou,t of the



purchaser As reca-.r^ rr-
or any ,,ff,';T;i:ii'",H1lH,,.,: ."1f,:J damaqe by earthquakewhatsoever. rr.rrrres or other act or coa otherwrse

22. If the purchaser fails f6 na., rL^amount anr
vendor*,,il1:,.,,^._";li"n"*l",i"tli1l"::Tffi ,ff;ilf ?:"ff :perrorm ,n:'1ti:J:,?:" specified i" .["""".
a.p o * i i"a 

"i,r,..r, 

",' ;il;i' i."t,ilt r"*t"H {: ::ffi J" H: li:
l'ffitl ?.*i::'*l: 'r'#,{ 

;vrthout ,".a"'ri-"endor "r'urri' .t
bound.;"J3,?T:'fJJ""#"r'.,iffi p;H'{:i",i{'*,illJ;'rXff ;condition anA in- sr.;;";;.i, ", such time 

Trd ""0:""i"[, ..,"r,proper. The
sare anrl ;,0"1*;:i; t,i'ffi riJii ::::::i:ff#Hyi##5
subseq";".1;:'"::Jrffi :Lff{"qiff ;:T"T,.,triir"..1"rti:;las may be fixect O, 

-,n" 
ll:nble HA_ dlr.. from the date of

confirmation nr, the" rirsi ;;. 
"rr"ii^-n" iill.aiat.ry after suchsubsequent 

,rd" r'"- "r"ji good *ro ;Jg by the o.l.rirrrg
i,ry ::' -.t^il 

"::I"T :ff t ;1 H"ffi ;| i,, r 
r,,y i,i.'#. 

" i,
fl [:.]:""r,rhisconcriiioiJ;",i*"rr;;oT;:*"r,,",*:"l.j3IllHf
23' The Hontrre High court of r\rradras has right to impose such
il,:iffi , Ti'H; fiffi:#X';.:1i:',"" ""'in"'uenlre High c ourt

s:'.:, # i,:*, _ffi *t,m* ; ::ttt*m *n. i*$t ;t##
24' The sare w,,-be strictry on these te,ns & conditions a,d anyconditiona_l offer will 

"ot t" L-rirtained.
25' The offerer shalr not be entitred to withdraw or cancel his offeronce submitted. If the ofrerer-withd.arus-o.*"11".r" 

his offer, theEarnest Monev.Deposit ;;;ii;.'riuur" ioi"i".ti*a along with thepart sale consicreration paiJ^ii..rv and he w,r al-* be riable to:pay

ii i{1ft;:?,#i1f x?i."{t} " 
s, dam ag" 

"' ",n"."a " 
o,, 

". 
q,i,, t*il tr, "" u 

"1I" 
- 
", 

r a 
". tr, 

" 

-.1 
r.;o J1." J#ff : 

yJffi; :",ft [:;11il "
l

?9 a )The Hon,ble Court of Madras can direct the Officiallfl::kfli J;;:eturn il,. n,i,,."t Money b"fo"it to the un_
Deposit ;"''* 

Tdu ;:,fifl::hJi;" lry:*;iru:lr Iy::xand to return the saicl"am;;;;;iuarnesr 
Monev rthe cheque to ati ""-;";;;";fr,iroo".". - )eposit bv issuing

b) The trarne*r n,r^,-^J-l^I'-"'1." "; -
re t ain e d ""; 

-#;::,*ii.w 
" 8.;i 

":i, :| T,1 Jl" i,:is$.J 
.##, 

3:returned bv wa., or cn.qu..-r*,-"-Ea.ne"t M;;;y Deposit of lind|;:i:I #xlff rJtu'ned ";;"".;;i or the ."ii..'.J"sideration rrom



27. This ,tr . 
. 
p{ sale does not include

xt'r"?i#,il"t1fiilj;",:i:T_,,8:,1i::igfl 
':yTnJ::]i;i,IffAuthoriries, Telecom*""il"t,ill,

saie. sinc" ,rr""; o;.p.;HT[iAuthoritv etc., are not put up forcompany," o;fl',1j,',t{;,::,,::: o*'"j 
"; ;;",g to the subject

28" No nomination facility is permitted.
29. The offer or
nor be ailo*.a ;;r;:,f,ffi*:fl"0J#; Hon,bre court, the ofrerer wirr

3O' 
. The successful bidder will have rn ca+ +L^ _ , -

Hi:Htf:.davsfromtheaaieoi;;'il:i"",?:lJi?:ltff :fl 
"T","$:3

sd/-

?.ATCHUTA RAMAIAH
,OFFICIAL LIQUIDATOR
HIGH COURT; MADRAS


