Government of India,
Ministry of Corporate Affairs,

O/o. The Official Liquidator, Madras
“Corporate Bhavan, II ﬂoor,No.29,Rajaji Salai, Chennai-600001

Phone No.044-25271 149/51 Website: www.olchennai,in
IN THE HIGH COURT OF JUDICATURE AT MADRAS
ORIGINAL JURISDICTION

In the matter of the Companies Act, 1956 and

In the matter of M/s. Best & Crompton Engineering Limited (in Provisional
liquidation)

C.A. No. 95 0f 2018 in C.P No. 63/2013
SALE NOTICE

dated 02.02.2018 sealed tenders are invited from the interested
parties by the undersigned for the purchase of movable assetsi.e,
Plant & Machinery and other movable assets belonging to M/s
Best & Crompton Engineering Limited (in provisional liquidation)

on “as is where is condition and whatever there is basis” as

one lot.

S1.No Description of
Property

Plant and
machineriesOther
Movable assets

Location of the property Reserve Price EM.D@ 10%

(in Rs.lakhs)

Situated at No.33, MM
Industrial Estate, Jaj

Nagar,7th Block, Yedaiyur,
Bangalore-560 082

Rs.33,29,000/ Rs.3,32,900/-

2. Date of inspection of Movable
assets at Bangalore : 1st & 2nd March 2018 between
11:00 AM and 04:00 PM

3. Last date for submission

of tenders : 21.03.2018Upt004:00 P.M. with
The Registrar General,
High Court, Madras.



= 2 =
4. Cost of Tender Form ' Rs.1500/-per form
Non refundab]e /N onadjustable)

(Payable by Cash)

Madras on 23.03.2018 at 10.30A.M.when the tenderers may

General, High Court of Madras, Chennai - 600 104.Further
details of the properties, kindly log on to Www.olchennai.in or cal]

on the undersigned office on any working day.

Ll
DATED AT CHENNAI THIS THE %" DAY OF FEBRUARY, 2018,

(P.ATCHUTA RAMAIAH)
OFFICIAL LIQUIDATOR
HIGH COURT, MADRAS



| TERMS AND CONDITIONS
=== AND CONDITIONS
1. Sale of Movable assets i.e. Plant and machinery and other
movable assets belonging to M/S Best and Crompton
Engineering Limited {in provisional liguidation[ situated at 33,
MM _ Industrial Estate, Jai Nagar, 7thn block, Yedaiyur,
Bangalore-560 082

for movable assets ‘i.e Plant and Machineries and other mdvable
assets) at 33, MM‘ Industrial Estate, Jai Nagar, 7thn block,
Yedaizur, Bangalore-560 082 , .

3. The sale is on “AS IS WHEREIS AND WHATEVER THERE IS
BASIS”

4. Important events:-

a) Inspection of the property
at Bangalore : 01.03.2018 and 02.03.2018
Between 11:00 AM to 04:00 PMm

b) Last date of receipt of the
sealed tender © 21.03.2018
Up to 05:00 PM

¢) Date of opening tender
form/auction ron 23.03.201
before the Hon’ble Company
Court Judge,High Court, Madras

5. Sealed envelope should be superscribed as “OFFER FOR THE
PURCHASE OF THE PROPERTY OF Mys. BEST&CROMPTON



Chennaj jn favour of « The Official Liquidator, High Court
Madras” of the c0mpany as mentioned in the sale Notice. Offers

10.  The sale of the properties of the company in provisiona]
liquidation shajj be on “As is where is condition and whatever
there is basis” and the Official Liquidator will not transfer the title

11. THE PURCHASER:
a) Shall procure himself the transfer of land by a Deed of

c) Shall obtain all other necessary permission/‘quotas, if
any, as may be required, at their own cost.



17. If the purchaser does not pay the amount of purchase
Consideration to the Official Liquidator within the stipulated time,

as directed by the Hon’ble High Court, the Officia] Liquidator
shall terminate the sale and forfeit the EMD and the part sale
consideration if any paid. This condition and other conditions in

Tespect of the payment of purchase consideration are without

18.  The vendor has no original documents or title deeds relating
to the properties under sale with him, The original title ! etc.,
are/may be under the possession of Secured Creditors. The

Vendor will not entertain any claim as regards to the right
/title /extent etc., to the property after the Hon’ble High Court
confirms the sale.

20.  The purchaser shall be deemed to have purchased the
properties after complete examination & inspection of it and shail
not be entitled to make any requisition or raise any objection as to
the title, boundaries or consideration and nature of the property or
any part thereof.

21.  As from the date of confirmation of sale, the landed property
sold to the purchaser, shall be at the sole risk, cost account of the



subsequent gale be made good and paid by the defaulting
purchaser ag by way of Liquidated damages, while any increase in
price’ on sych second sale shall not belong to the defaulting

24.  The sale wil] be strictly on these terms & conditions and any
conditional offer wij] not be entertained.

part sale consideration paid if any and he will also be liable to pay
to the Officia] Liquidator the loss, damages suffered consequent
upon- his backing out of itg offer. The broperty/assets in question
will then be re-sold at the risk and consequences of the offerer.

Liquidator to return the Earnest Money Deposit to the un-
Successful bidders or to deposit the amount of Earnest Money
Deposit received along with the offer in the relevant Bank Account

the Cheque to all un-successful bidders.

b) The Earnest Money Deposit of Ist and IInd bidders will pe
retained and Earnest Money Deposit of other bidders will pbe
returned by way of cheque. The Earnest Money Deposit of Ind
. bidder will be returned on receipt of the entire consideration from
the Ist bidder. '



Authorities, Telecommunication Authority etc., are not put up for
sale. Since these broperties are not owned and belong to the subject
28. No nomination facility is permitted.

29. The offer once accepted by the Hon’ble Court, the offerer will
not be allowed to withdraw the same.

Sd/-

P.ATCHUTA RAMAIAH
OFFICIAL LIQUIDATOR
"HIGH COURT, MADRAS



