
GOVERNMENT OF INDIA

o/o.Theoffrcialt-iqui-oatoiurgtr.court]rvraoias,.CorporateBhavan',,llffi;li; ;'g' n'i'ii salai'chennai :!99-901 "
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IN THE MATTER OF THE COMPANIES ACT'1956 &

INTHEMATTERoFM/S.SYNERGYFINANCIALEXCHANGELIMITED(INLloulDATloN)

COMPANY APPLICATION NO 96 of 2018

IN

COMPANY PETITION NO.322 OF 1999

SALE NOTICE

PursuanttotheordersoftheHon,bleHighCourt'Madrasdated02,o2.2o18,sealed
tenders are invired trom-ilJ i-nterestea parties"b;ih" ;J";ligned^for the purchase of the

rnrmovable asset as per the 
-s.chedule 

tydl:'";li""Lg[ffi

2

PM

fi ffi +H; -' T;L ;; ff ', r'x3' r=,:';3':';r,fl u i r,,rl" 
" 
sv N r nGY T I N AN6 'oI*. 

HAN G E

EMD:-f O'U. of tf,e-
Rs

19,31 ,000/-

i Maharashtra

Date of lnspection of Properties: lst and 2nd March 2018 between 11'00AM to 4'00

3. Cost of

adjustable)

Tender Form, Terms and Conditions: Rs'1'500/- (Non-refundable/Not

4SealedTenclerFormfortheimmovableassetalongwithEMDoflOokoftheupsetprice

bywayofDD/Payorder.drawninfavourof.,TheofficialLiquidator,HighCo,urt,Madras,,,
payableatChennaishallbesubmitteddirectlytotheo/o.TheRegistrarGeneral,HighCourt'

Madras - 600 104 0n or befoie 21 '03'2018 till 4'30PM'

5'SeaiedtenderswillbeopenedbeforetlreHon,bleHighCourt,Madrason]aosz.|te
and tenderers who remain present will be permitted to increase their offer in the opbn auction'

The sale is subject to confirmation via a final order passed by the Hon'ble High court' Madras

6ForcietailedTerntsandConditionsandothereventskindlyiogontoourwebsite
www.olchennai in or call on this office on any working day'

DATED AT CHENNAI THIS TI-IE 23'd DAY OF FEBRUARY 2018

sd/-
(P.ATCHUTA RAMAIAH)

OFFICIAL LIQUIDA'I-OR, HIGH COURT.MADRAS'

l-lM]TED (1" Liquidation)

SCHEDULE

ibESc R I Pr I oN aFTH EF BOP E RrY Upser Pntcr

1 ,93,',100/-
Free hold land srtualea;n Plot 

-rrro.io,s.N".z97, Hissa No'1,2A,2B &

s No.ioa, Hissa No.1,2,3,At-
Ambervet,Taluka Mulshi, District-Pune'



TENDER FORM

TO

FROM

SIR,
SUB

THtr REGISTRAR GENERAL'

r-rlCt-r counr oF MADRAS

CHENNAI - 600 104

sir' 
Having examined' understood ancl asreeing to the terms :"i,f"T{;i:tt"J'i:i";J

immovable asset belonging to the t:*,?'"1 : 
;Oujdui'o" l am submitting my tender for the

purchase of asset,-,1"nu'o,i.,f below to tn".o*pr]il-li'liquiOatlon on "AS lS WHERE lS AND

l]Jnoiiuiolri*t 't 
6oni''''o*" at the rorrowins rates:

C.P.NO 322 OF 1999 * HiGH COURT' MADRAS

ln tlre nnatter of svnersv'l;;;;l d"l'n9::1n't"d (in liquidation)

irlu oi i*nlovabtb asset belonging to the company

Jrunri""i." of Tender Forrn - Reg"

offlcial Liquidator's Adver'tisement in "The lnd'ta-n

"*;;;i:;;;'Navshakti"-M'n"'"'!l:-1-t-:l::::Ref 1)

"-Uelrere!fr!-?..--

l, Shall be Present at the

authorization or I shali deptlte an

opening of the tender'

[orsenr PrroNl oFTHEFRoP gqlY
I

i t**ourutu Assets consistrng ;f Free hold

1 il;i".i*;i;i on prot No 3o s No-2€1 
"1':-1fi:i ";ffi;"a s r'r":oo Hrssa-No 1:2j 

11

ilo;?;;;irirn, Mutshi' District-Pune'

Hon'ble High Court,

authorized Person on

OFFER
PRICE(Rs

,.........drawn at

Liquidator, High

10% of the uPset

Maclras on ... .with ProPer

the date fixeci bY Hon'ble Court for

r have enciosed a Demand Draft bearing 

,] ; ,r;r", ;, llllr, ";r;
'.. ... . 'for a sum of Rt:

Court, Madras" payable at Chennai' towards Earnest Money Deposit being the

price

UPSET
PRICE(RS
ts,at,oool-



2

lfurtherstatethat,lhavefullyreadtheternlsandconditionsofsaleandlshallabideby

thetermsandconditionsanddecision/orderoftheHon,bleHighCourt,Madraswithregardto

saleoftheassetsofthecompanyinprovisionalliquidation.

Yours faithfullY

Place:

Date:

Encl: DD No... ." ".

Dated.. . for Rs



lN THE tllcH CouRT OF JUDICAT-UIE AT MADRAS

toircrr'rAL JuRlsDlcTloN)

IN THE MATTER OF THE COMPANIES ACT"I956

AND

rN rHE MATTER oF M/s 
ll,^llffilll8Ni'ot 

E*.HANGE LrMrrED

COMPANY APPLICATION No eo ol2017

IN

COMPANY PETITION NO.322 OF 1999

TERMS AND CONDITIONS

ThevendoristheofficialLiquidatorattachedtotheHon,bleHighCourtof
Judicature at Madras appointed ror .or,"iu.iing tt"," winding up proceedings under

if-,. pioui'lon of Companies Act' 1-956'

^r^r15c ^'dpr daLed 02'02'2018 rnade

1" That as per the Hon'ble l-ligh Court' Madras order da

inc'A'No'96of2018inc'P'Nol)''*'o'of1999thesaleisonIA5trS
wHERErs ^i'ftffi;ui*'n'*= 

IS BAsIS""

2" The saie of assets and properties of the subiect company shall not relieve

rhe Direcror;;;;;; ,u.=on, *n" ,", i" tiatte to the secured credltors or

otherwise'

3. IMPORTANT EVENTS:

Inspection of the said property on Ist and 2nd March 2O18 from 11 AM

to 4PM' Detaiis of the t-anO sucn as location' extent of land and survey

numbers are furnished in the schedule to the Terms and Conditions'

LastdateofreceiptofsealedtenderLryRegistrarGeneral'HighCourt'

Dateofopeningtenderforrn/auctionon23.03,2018at10.30AMbeforethe
Hon'ble t;;;';;l';se' Hish Court' Madras'

4,ThesealedenvelopeshouldbesuperscribedasofFERFoRPURCHASEoF
IMMOVABLEASSEToFSYN;Rci-',^o*.,ALEXCHANGELIMiTED(IN
LIQUIDTION) containing th" ";;;; 

along with the EMD as staLed in the sale

noticestrouiobesubmittedto..TheRegistrarGeneral,HighCourtof
Madras" Office of the ReEistra' Gene'-al High Court of Madras' Chennai -600

l04.onorbeforethelastoateronsubmittingthetender,t'hatisthe
23'03'2018 uPto 4'30 PM'

PER IHE n\rr\ pLL r"- 
: SALE NoricE -rHE FoLLowlNG ARE THE

".,t:lll'i:sy'tll'=.'il5?,,T''f"?:;1i:,,r^d;;Hffi 
i#



5, The offers recelved from the intending purchase" 
't!11-O""placed'before

the Hon,ble company Judge and the int.noing purchaser may raise/revise

their offer upwards In Lhe inter-'" OlOOlnS ;o Ue frefo by the Hon'ble CourL

on ttre date of auction'

6.Theofferersshouldsubmitthei,rofferwithinterestfree.EarnestMoneyby
wav or Demand'dlti'-i o" qf:l d'"#:; ;n]'"Nutionu'ized Bank pavable

ar chennai in rJuoui'or .iofficiar d;;;;;; 
'lrigh -Court, 

Madras" or the

:;*";t mentioned in the Sale Notice'

T.TheHon,bleHighCourtof]udicature.atMadrasreserVestherighttoaCcept
or reject the nigfi#"",. 

",..,V "ff"r 
witirlut asslgning.any reason thereof and

rhe decision of rhe Hon,ble ulgh court;;rr u" ii""r 6inaing on all the parties'

B'onacceptanceofthehighestbid/ofterintheinter-se.biddinq,thehrghest
offerershallpaithefuliu.n.gul!"f;;"tiil"ri"'Y'l[":odavsfromthe
dateotutt"ptul-'t"(afterdedr-rctingtfttt".,J*t-ofEMDrleoosited)oNLYBY
WAYoFpnvo'n=oLn)oe,'lar'ioolnndrawnonanynationalizedbank
payable at,ren?17;Y#;ilIar.E"5iri.,. r iiquiaulo', Hish court' Madras"'

st and IInd bidders will be retained and

9'Iff,:firff:[:?"J.,i:?3*llji:.,fi"65i.*ir,rcn.quulnics'

10. rhe sale of tf e Pro.p-:::i:'-:lj:.';H3:u"[ lfl: tlii:':'
shall be on "As is

wheELs- eL:g-Jx%ed tease period
F-rur'ffi; title except the title(unexpt

which the company *u! nuuing prior to its liquidation'

Liquidator will not
of the Property)

T1. THE PURCHASEB:

a) Shall procure hrmsclf the transfer of land oy a !ee!'o'f 9?:uu'unce 
from the

subject company in tiquioation tl.rrough SrriJiur Liquidator to himself or as the

L",j*-*.1, d'ecirle'

b) shall obtain water, electriclty',:".l:plo"" connection and all other necessary

arnenitles required'by them at thelr cost and expenses

c)ShallobtainallothernecessarypermissionlqUotaS,ifany,aSmaybe
" i"qu'itu+'ul tnuit own cost'

l2.TheStampduty,RegistrationChargesandallotherincidentalcharges
theretoshallbeb.ornebytheauctionpurchaser"

13.The purchaser shall accept the tenure of the iand areas as theY actuallY

"::ff 
;:;.; ;;confirmarion of sare and the vendor shail nor be bound

.-, , -^ ^. i. thP

,j .:*"::;.';,;; in ruture in respect or difrerence in the renure or: in the

^,,.o thoranf oI

:o,."Cu"r[ ;:;, ;;; .ort, or ascerrainins rhe correcr area or renure rhereof or

^L^,,t.i himcelf

sucl-r otl-rer expenses in connection therewith' The tenderer should himself

ilr:j['r;;;;"_renr of tand before offerins tenden. Rure of " caveat

emptor" is aPPlicable to the sale'



70. The purchaser shall be deemed to have purchased the properties after

completeexamination&:inspectionofitandshallnotbeentitledto.makeany
requisitionorraiseanyobjectionastothetitle,boundariesorconsiderationand
na[ure of thc property or any paru thereof

I

Zt.Asfromthedateofconfirmationofsale'thelancl'buildingandplantand
machinerysoldtothepurchasershallbeatthesolerisk,costaccountofthe
purchaserasregardsthedestructionoranydamagebyearthquakeoranyother

natural calamities or other act of God otherwise whatsoever'

:

22.Ifthepurchaserfailstopaythepurchasemoney/balanceamountandall
costschargesandexpensespayablebyhimtothevendorwithinthetimespecified

inaboveandallotheirespecttoperformtheseconditionsoranyofthem,hisentire
amountdepositedtillthenshallbeforfeitedandthevendorshallbeatlibertyto
sellthepropertywithouttenderinganyConveyanceand/orassignmenttosuch
default!ngpurchaserandwithoutbeingboundtosellthepropertyatsuchtimeand
subjecttosucl-tconditionandinsuchmannerinallrespectsashe"shallthink
proper"Thedeficiencyinprice,ifany,occasionedbysuchsecondsaleandallcost

cl-rargesandexpensesoccasionedbysuchsubsequentsaleoranyattempted
secot]dsalewithinterest.thereonaSmaybefixedbytheHon,bleHighCourtfrom
thedateofconfirrnationofthefirstsaleshallbeimmediatelyaftersuchsubsequent

saie be made good and paid by the defaulting purchasen as by way of Liquidated

damages,whileanyincreaseinpriceonsuchsecondsaleshallnotbelongtothe

defaultingpurchaser,Thisconditionisnotaffectedbyanyotherconditionsheneof,

23" The Hon'ble High CourL of Madras has right to lmpo 
''

termsandconditionsastheHon,bleHighCourtnraydeem,fitandproper|inthe
circumstances of the case as may arise and said terms and conditions apart from

tilose already specifieo above will be binding on all the parties concerned.

24.Thesalewillbestrictlyonthesetenms&conditionsandanyconditionaloffer
will not be entertained'

25.Theoffererslrallnotbeentitledtowithdraw""::*'i':-""u'oncesubrnitted'
Iftheoffererwithdrawsorcancetshisoffer,tlreEarnestMoneyDeposit
shallbeliabletobeforfeitedalongwiththepartsaleconsiderationpaidif
anyandhe/shewillalsobeliabletopaytotheofficial|-iquidatortheloss,
damages suffered consequent upon his backing out of its offer' 

''':"
property/assetsinquestionwillthenbere-soldattheriskandConseqUenCesofthe

offe rer.



14, The property will be conveye<1 and assigned to the purchaser by the vendor

whoalonewillexecutethedocuments,ifuny,infavourofthepl.,lrchaSer.The
purchasershallnotrequiretheconcurrenceinsuchdocumentsofanyother
personorpersons.ThevendorissellingthepropertyastheofflcialLiquidator

attachedtotheHon,bleHighCourtof]udicatureatMadraspursuanttothe
directionsoftlreHon,bleHighCourtinthematterandassuchwillnotgiveany

warranty or indemnity of any kind whatsoever'

15. The purchaser shall be liable to pay all statutory dues' if any' due and

payabte on the properties or the subject '"."::l-1"::::i,",":t.5:i::1:
of winding uP 'order or apP-stlrof vvrr rurl rY -r - 

for pre_Liquidation
LjSUddaI' The PaYment of such dues

!-- n-l 1Oq6

#""""'", * per th; provisions of the Companies Act' 1956'

::-:', ;r;-;t 
"u']v, 

uppri'able on the sale or assets' shall

purchaser.

16. The properties shall be handed over to

sale price to the Official Liquidator and / or

Hon'ble High Court may issue in the matter'

period shall be

However, dues,

be Paid bY the

the Purchaser on PaYment' of full

subject to such directions as the

purchase consideration to the

as directed bY the Hon'ble17.If the Purchaser does not

Official Liquidator within

pay the amount of

the stiPulated time,

This condition and

ffiespectofthepaymentofpurchaseconsiderationare
withoutprejudicetotherightoftheofficialLiquidator,Ifthevendor+hd nrnntrrties

,"r-':rJ:;; ';;;" 
as aforesaici he will be entitled to put the properties

for re-sale with the permission of the Hon'ble High Court'

18. The vendor has no original documents or title deeds relating to the

properties under sale with hirn' Copies of the documents such as Lease

agreement/Titledeedsrelatingtothepropertiesareavailableforinspectionat
thesiteonl,.and2ndMarch20lBandonanyworkingdayfrom2S.02.20Sto
23.03.2018betweent1AMio4PM'Thepurchaserisneitherentitledtocallfor

theproductionoforcleliveryofanyofthedocumentsnotinhispossessionand

shall not rnake any requisition or take any obiection in respect of such non-

deliverY thereof '

lg.Thepurchasershallsatisfyhimselfabouttheright,title,boundariesetc.,of

thepropertiesafterascertainfromtheconcernedRegistrationofficesandother
authoritiesandtheVendorwillnotenLertainanyclaimasregardstotherlght

/title/extente[C',iothepropertyafter.theHon,bleHighCourtconfirmsthesale.



I

26,TheHon,bleCourtofMadrascandirecttheofficialLiquidatortoreturnthe
EarnestMoneyDeposittotheun-successfulbiddersortodeposittheamountof

EarnestMoneyDepositreceivedalongwiththeofferinthebankandtoreturnthe
saidamountofEarnestMoneyDepositbyissuingtheChequetoallun-successful

bidders.

Zf'lhlsofferforsalecloesnotincludeanypartoftheproperty/assetswhichis
beinginstalled/laiddownbypublicutilityundertakingand/orlocaiauthoritysuchas

Electricity,GasAuthorities,TelecommunicationAuthorityetc',arenotputuo':'
sale'SincethesepropertiesarenotownedandbelongtothesubjectCompanyln
provisional liquidation'

28. No nomination facilitylis permitted'

29. The offer once accepted by the Hon,ble Court, the offerer will not be allowed to

withdraw the same'

30.Thesuccessfulbidderwillhavetogetthesaledeed.executedwithin60days
rrom the date or '#l;;:';;'";;;; 

nvit'" Hon'ble Hish court' Madras'

OFFICIAL LIOUIDATOR

r-IIOU COUNT, MADRAS

rsSt,oool- Lgs, t ool-

SCHEDULE

fftltUtOO'/o of tfreUpSrr Pntce
-orscnr plOrrr [p 1fr gFROPEqlv

Fr;;-holaG;d srtGCa on Plot 
'-

'*i" 
io."s N" 297, Hissa No i '2A'28 &

S f"f o :O+ Htssa No 1'2'3'At-

Xrrfr"tr"t -l riuka Mulsni' District-Pune'

I rree hold lind situated on HloI

i r'r" so s N" 297, Hissa No i '21

I s-r.ro :o+ Htssa No 1'2'3'At-

1 X.,rr"ir"iraluka Mulshi' Distri'

I Maharashtra -


