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Co Government ‘of Indla ' '
O / . The Official hquldator High Court, Madras
““Corporate Bhavan” .
: IInd F‘loor 29, Rajaji Salai, Chennai ~ 600 001
Phone No, 044 25271 149/51 Website:www.olchennai.in

IN THE HIGH COURT OF JUDICATURE AT MADRAS
: ORIGiNALJURISDICTtON

In the matter of Compa.mes Act, 1956
' And

In the matter of M/s SIV Industrles Limited-
: (In L1qu1dat10n)

Co"mpany Apphcation Nos 596 597 604 and 617 of 2018
R § s T
, ’Company Petltlon No.17 of 2004

SALE NOTICE

o Pursuant to the orders passed by the Hon’ble High Court,
~ Madras dated 1.11.2018 & 30.11. 2018 ‘sealed tenders arc invited from
" the interested parties by the. under31gned for the purchase of immovable
' assets as detailed in the schedule glven hereunder belonging to M/s. SIV
i -Industries Ltd (In L1qu1dat1on) on “Aé is Where is and whatever there is

' and no compliant ba31s

. | No401, 4t  Floor, Keshav,
‘| Charnbers, Lal Gate, Surat’ 395
1003,  Gujarat . comprlsed in |
.Nandh no.610, 611 and 612! of
ward  no.12  Surat i c1ty,‘

Laldarwaja . Village,  Sub-

'| Registration Office Surat, Taluk :

| Surat along .‘with. undivided |:

. ‘fshare of land measuring 5.91:
" 'Sq.. Yards (4.92 Sq.Mts) i.e.53

. | Sq.ft along with scrap items -

T

. SCHEDULE '
' SNo Details of the Propemes Reserve EMD @ 10% }
T And its locatlons Price Fixed on the
3 S . (m Rs.) reserve price
-1 i1.:"| Commercial:; space . (Built .;up- Rs 12,00,000/- Rs1,20,000/-
| . *" | area admeasuring - 393 Sq.ft| (Rupées Twelve (Rupees One lac
i along with' scrap items) " at Block taos only) twenty thousand

only)

https://mail.google.com/mail/u/0/?pli=1#sent/QgrcJ HrnzvwvtNHcHJZNWKhLbHZXNMC Tgng?projector=1&messagePartld=0.9




RIS, SN

Date of inspection of the property: "

Last date for submission of tenders:

Sealed tenders will be opened by the Hon’ble ngh Court, Madras |

on 10.01.2019 at 10.30 AM when the tenderers may remain present and o
Hon’ble High Court, madras reserves 7.

partlclpate in inter-se bidding. The
~ the right either to accept or reject
‘any reasons. . ¥ {

The Tender Form, Terms and

arid 4.00 PM and also at the s1te

4. 00 PM before the date f1xed for su

The cost of tender fo
refundable / Non—adjustable an.d p

Sealed tenders accompamed by Earnest Money Depos1t should d1rect1y
be submitted to the office of the Registrar General, High Court of Madras T
of the properties,. kmdly log on to the R

Chennai-600 104. Further detaﬂs
- WWW. olchenna1 in or call on the un

aTyable by cash)

DATED AT CHENNAI ATH.IS ‘THE

| 28.12.2018

| from 11.00 A.M to 4.00P.M -

'on;s.1._2d19'-:

any offers Wlth or Wlthout ass1gmng s

B

only 28.12. 2012 From 11. OO AM to
bm1ss1on of tender AR
per form (Non- hE

. K
,.1 3
‘:-"1 :

m is Rs 1 500/

ders1gned office on any workmg day

DAY OF 2151: DECEMBER, 2018

7 . HIGH COURT, MADRAS, o

- Cond1t1<ms can be obtamed from the . Lo
office of the undersigned ‘during the working days between 11. 00’ AM-. -

, (Dr K Thirumalaimuthu). -
. OFFICIAL LIQUIDATOR



: . 4pm . Ai, ‘

TERMS AND CONDITIONS OF SALEA OF IIVIMOVABLE'ASSETS OF
: M / s.SIV. INDUSTRIES LIMITED . ‘
’ (IN LIQUIDATION)

.-

. APART FROM WHAT IS STATILD IN THE SALE NOTICE THE
FOLLOWING ARE THE GENERAL TERMS & CONDITIONS OF SALE OF

JMMOVABLE ASSETS BELUNGING TO M/s. SIV INDUSTRIES LIMITED
, (N LIQUIDAT ION) VIZ. COMMERCIAL SPACE (BUILT UP AREA
;,,ADMEAC}URING 393 SQ:. FT ALONG. WITH SCRAP ITEMS) AT BLOCK
. NO.401} 4™ FLOOR, KESIIAV CHAMBERS LAL GATE, SURAT 395-003,
.:'GUJARAT COMPRISED IN- NANDH NO.610,611 AND 612 OF WARD
NO12 SURAT " CITY, LALDARWAJA VILLAGE SUB-REGISTRATION’
) OFFICE- SURAT TALUK SURAT ALONG. WITH UNDIVIDED SHARE OF
. 'LAND MLASURING 591 Sq Yards (4.92 Sq. Mts) i.e..53 Sq.Ft. ON “AS IS
.WHERE IS AND WHATEVER THERE IS'AND-NO COMPLIANT BASIS” -

1 The vendor is the. Off1c1al quuidator attached to the Hon’ble High
* Court of Jud1cature ‘at Madras’ appointed for conducting the
RS winding up proceedmgs under the prov1s1ons of Compames Act,

“_°I1956

»

2. Thé 'sale is on “AS IS- “WHERE E 1S AND WHATEVER THERE IS AND .
‘No COIVII’LIANT TBASIS” I o

”} 3The Sale of the assets and propertles of the subjeet company shall

o not 1e11eve the D11 ectors or: ahy persons ‘who may be liable to the
' f oeculed ”Crechtors or otherw1se-; '

4 Important events e

' a) Date of Inspectlon of sald property" on 28.12.2018 from 11 a.m. to

-

b) Last date of recerpt of sealed tender by Reglstrar General High

Court, Madrap 08 01 2019

c) Cost of tender form each Rs 1,500 / (By C’ash o‘nly) ﬁ

. »

- d) Date of openmg tender form/ auctlon on10.01. 2019 at 10.30 AM

,bef’ore Hon’ble Company Judge H1gh Court Madras

7"-5’”The sealec[ envel’ope sh0uld be superscrlped as OFFER FOR

.;f,_"“.PURCHASE OF IMMOVABLE ASSETTS IN RESPECT :OF

e AT 0 e, - OF 'M/S.SIV - INDUSTRIES LTD. (IN
.;‘ ,JLIQIJIDATION) containmg the offer along with interest free EMD
10% of the upset price should be submitted to “The Reglstrar
,':'General ngh Court of Madras” Office of the Reg1strar General,
" High Court of Madras, Chennal ~ 600. 104 on or before the last

. '.';date for submlttmg the tender that is 08.01, 2019 up to 4 00 P.M.



6)

~ Money Deposit 10% of the <upset prlce by: way of . Demand E

8)

~_before the Hon’ble Company Judge and the. mtendmg purchaser
. may ra1se/rev1se their offer upwards in: the 1nter se “b1dd1ng to . be .
~ held by the Hon’ble Court on the<date of auctlon ‘

‘"The Hon’ble High Court of Jud1cature at Madras reserves the- 11ght
to accept or reject the hlghest or, any - “offer W1thout ass1gn1ng any L

- -:z_
o

T e . it

v - v

’l"‘he Offers recelved from the mtendmg purchasers shall ‘be placed

The: offerers should subrmt thelr offer wrth 1nterest free Earnest '

Draft/Pay order drawn on any Nat10nal1zed Bank payable at
Chennai in favour of ¢ The | Officral quuldator, High Court
Madras” of the company as mentwned in the sale Notlce Offers
recelved without EMD Deposrt will not be consndered

" reason thereof and the dec1s1on of the Hon’ble II]gh (‘ourt wﬂl be

~ final and bmdlng on the. partres' "" SR

s

- On acceptance of the h1ghest bld/ offer 1n the mter se- brddmg, the |

- highest offerer shall pay the full amount of the b1d / offer w1thm 30
- days from the date of acceptance (Afrer deducting the amount, of

10)

11)

~ price fixed by the Hon’ble Court F‘arnest Money Deposit made by .
~ them may liable to be forferted‘ subJect to the orders of the Hon’ble

EMD dep031ted) ONLY BY WAY OF PAY ORDDR/'DEMAND DRAFT

drawn on any nat1onahzed bank payable at Chenna1 in favour of the
‘Official quurdator ngh Court, Madras ' :

If the 1ntend1ng purchasers submlttlng the offer below the upset

High Court, Madras .‘ ; L o

The sale of the propertles of the company in 11qu1dat10n shall be on”

. “As is where is and- whatever there is and no. compllant basxs .
- and the. Off1c1a1 Liguidator- W111 not transfer any t1tle except the tltle 1

whrch the- company was havmg prlor to 1ts quu1dat10n
S

12) THEPURCHASFR S SRR

a. Shall procure hlmself the transfer of land by a. Deed of |
. Conveyance from the subject company in 11qu1dat10n through
Official L1q‘u1dator to hlmself or as the Court may demde B !, '

-

b. Shall obtam water, electr1c1ty, telephone connectmn and all
other necessary amemtles requlred by them at the1r cost and |
expenses. R B S

c. Shall obtam all other necessary perm1ss1on/ quotas 1f anyh as
may be requ1red at ,the1r own cost ' -



¥

.

P w
-

| 13) The Stamp duty, Reglstratlon Charges and all other incidental

charges thereto shall be borne by the auction purchaser

s

o 1 ) The purchaser shall accept the tenure of the land areas as they .

actually exist on the date ofw confrrmatlon of sale and the vendor
~shall not be bound to. compensate him in future in respect of
d;fference 1n the tenure or in- the area or to incur the costs of
ascertammg the correct -area ‘or. tenure thereof ‘ot such. other

‘expénsés in connectlon thereW1th " The ienderer should himself

physmally Verlfy the extent of l‘and before offermg tender. Rule of ¢
Caveat emptor” is apphc’able to. the sale ' "

15) The property W111 be conveyed‘and aSS1gned to the purchaser by the

. vendor who alone will execute the documents, if any, in favour ef

. the purchaser The purchaser shall not require the concurrence in
such doctments of .any - other person or persons. The vendor is'

* selling the property” as the Official Liquidator attached to the

Hon’ble High Court of Juchcature at Madras pursuant to the
" directions of the Hon’ble H1gh Court in the matter and as such will
not give any warranty or 1ndemn1ty of any kmd Whatsoever

16) The purchaser shall be hable to pay all: statutory dues, 1f any,. due'
‘ and payable on the propertres of the subject company: for the period

P

after the. date of Wlndmg up order; The payrnent of such dues for
pre L,lqmdatron perlod 'shall be: settled as per the provisions of the
Companles Act, 1956 However» dues taxes, cess, if any, applicable

. j on the sale of aSSets shall be pald by the purchaser

"7) The propertles shall be- handed over té the purchaser on. payment of

full ‘sale prlce to the Off1c1a1 L1qu1dator and / or subject to such

o dlrectlons as the. Hon’ble ngh Court may issue in the matter.

N

18) If the purchaser does not pay the amount of purchase consideration

" to the Official. quuldator Wlthm the stipulated time, as directed by
the Hon’ble High Court, the Official Liquidator shall terminate
_the sale and forfelt the EMD and the part sale considered if any

fp aid."This COl’ldlthl’l and other conditions in respect of the payment

of purchase cohs1derat10n are without prejudice to the right of the
- Official quuldator LIf the vendor terminates the contract as
aforesald he WJH be entrtled to put the propertles for re-sale with the
permlsston “of the Hon’ble ngh Court " The vendor. has no or1g1nal
documents Or. title deeds relatmg to the propertles under sale with
- him ~ The. orrgmal tltle efe., are/may be ‘under the possess1on of.
Secured Cred1tors The purchaser is neither entitled to call for the
productwn of or. dehvery of any of the documents not in his

o possesslon and shall not make any requ1s1t10n or take any objectmn

1n rcspect of such deI1very thereof



4.

-

19) The purchaser shall satlsfy h1mse1f about the rlght tltle boundarles .
etc.,, of -the propertles after ascertain from -the concemed

20) |
- after complete examination & 1nspect10n of it .and shall not- be

“entitled to make any requisition or raise any obJect1on as to the t1t1e v

boundaries or con31derat10n and nature of the property or any pa1t )

. 21)

: Registration Offices and other authorltles and the Vendor Wﬂl not o
_ entertain any claim as regards to. the rlght / title / extent etc to the |
. property afl er the Hon’ble ngh Court confu ms the- sa]e = )

he L4

The purchaser shail be deemed to have purchased t‘ne pmperues' -

ot

thereof ) o B

As from the date of conflrmatlon of sale the property sold to the» i

purchaser, shall be at the sole rrsk cost account of the purchaser

as regards the destruction or any damage by earthquake or any
other natural calam1t1es or other act of God otherw1se whatsoever

22) If the purchaser falls to pay ’thew purchase money/ balance amount._u

- 23)

' 24)

~and ‘all costs charges -and- expenses payable by h1m to the vendor
" within the time specified in above and -all other respect to performi’_ )
. these conditions or any of them ‘his ertire. amount depos1ted t111'"w
. then shall be forfe1ted and -the Vendox shall be at hberty to sell the" o
fproperty Wlthout tenderlng any| conveyance and/ or : asmgnment to

such defaulting purchaser and without bemg bound to - sell, the o
property at such time and’ subJect to such condition and n such_ -

manner in all réspects as he. shall think - proper “The deficiency in . B
price, if ény, occasioned by such second sale and all cost charges~
-and expenses occasioned by such subsequent salé ar any attempted -

second sale with interest thereon as may be fixed by the Hon’ble

High Court from the date -of conﬁrmatlon of the first sale shall be |
immediately after such subsequent sale-be made good and pald by .
. the defaulting purchaser as by way of quuldated damages while
N any increase in price on such second sale shall not belong to’ the
. defaultmg purchaser Th1s cond1t1on 1s not ‘aﬁected by any other L
3 cond1t1ons hereof ‘ - : B

e el o
. oeL e o S

above will be binding on all the par.tres concerned

'condltlonal offer W111 not be entertamed

"The Hon’ble ngh Court of Madras has rlght to 1mpose such other E
and further terms and condltlons as the Hon’ble Hrgh Court may :
deem fit and proper, in the: c1rcumstances of the case as may a11se_ "
and said ferms ‘and conditions ~apart’ from thos e already spegified | it

The sale will be strlctly an these terms & condltlons and any e



i f. : 25)

- :

The offerer shall not be ent1tled to w1thdraw or cancel h1s offer once

.. submitted. If the offerer W1thdraws or cancels his offer the Earnest .
'.“,'Money Deposit shall ‘be liable to be forfe1ted along with the part sale

_consideration pald 1f any - and he. will also be liable to pay to the

. 'f' _Off1c1al L1qu1dator the loss damages suffered consequent upon his
backrng out of its offer The property/ assets in question will then
Co ‘be re-sold at the risk: and consequences of the offerer

26) M
L and Earnest Money Déposit of other bldders will be returned by way

" of cheque ‘The Earnest- Money Depos1t of IInd bidder will be
- returned on the recelpt of the entlre sale cons1derat10n from the 1st
bidder.” -~ . - M "

So27),

PR N

. |
LI

The Earnest Money Dep031t of Ist and Ilnd b1dders W1ll be reteuned

. Th1s offer for sale does not 1nclude any part of the property/ assets
ﬂwh1ch is - bemg 1nstalled/la1d down by public utility - undertaking

and/ or. local authority ‘such  as - Electritity,” Gas Authorities,
i leelecommumcatlon Author1ty etc., are not put up for sale. Since
LA ._these propErtles are not owned and belong to the subJect company

28
29

< in l1qu1datlon

N o nommatmn fac1hty 1s permltted b

- . : ) -

:T’he offer once aCCepted by the Hon’ble Court ‘the offerer will not be

R allowed to ‘Wlthdraw the sa:rne

-30)

The successful b1dder will have to get 'thé sale deed executed within
760 days from the date of conflrmatlons of sale by the Hon’ble High

o Court

|-
e

S OFFICIAL LIQUIDATOR
SO B HIGH COURT, MADRAS




