
GOVERNMENT OF INDIA

o/o The OfiiclalLiquidator High coud Madras CoPofate Bhavan'

llfloorfio 29' Rajali Salai Chennai - 600 001'

Phone N0.044 25271 149/5l Fax: 044-25271 152'WEBSlTE w.''/w0Lcnenna rn

IN THE HIGH COURTOF JUDICATUREAT IIIADRAS

(oRlGlNAL JURISDICTI0N)

IN THE I\IATTER OF THE COIMPAN]ES ACT'1S56 &

INTHEMATTEROF [!s. IIOUNT METTUR PHARNIACEUTICALS LIMITED(li'l LIQUIDATI0N)

COI\4PANY APPLICA iIoN N0 652 01 2017 lN

col,lPANY PETITIoN N0 274 0F 2009

SALE NOTICE
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uetruniHnnvnceulclLs Lll'llTED (ln LiquLdat 0n)

SCHEDULE OF IMMOVABLS AND I!]OVABLE PROPERTIES

2. Date of Inspeclion oI Ploperliesr 18{hand190'July2018 belween 1100AMto400 PM

3. Costof Tender Form, Tems and Cofditions (Non retundable/Noi adjustab e)l Rs 1'500/'

4sealedTenderFomfola|Iiheprclper|esorLo||olLo|||a|ongwilhEMDofl0%o|theupsetpricebyway

of DDiPay order drawn in Iavour o{"The Olticlal Liquidator, Hiqh Court, Madras"' pavable at Chenfal sha lbe

submllted direcily to the o/o.The Reglstr General, High court,lMadras- 600104 on or before 27 07 2018 lll

4.30P[1.

5. Sealed tenders will be opened before tl€ Hon'ble High Courl lvad€s on 31 07 2018 and lender€rs who

€main pBseftwillbe permilted lo ifcrease lheir offer in lhe open auction The sale is subjectlo conlirmation vla a

Iifal order passed by the Hon ble Hgh coud, [ladras

6FordelailedTermsairdCondiiionsandotherelenlskindlylogontoourwebsiteU4ry,ollle!!gi']!orcallof

lhis oflice on any working day

DATEDATCNENNA'TNISTHE 11ft DAY OF JULY 2018.

sd/
(DR.K HIRUMALAII\4UIHU)

OFFICIAL L]QUIDATOR, HIGH COURT,IVADRAS.

DESCRIPI]ON OF THE PROPERTY
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Rs.3,50,40,000/'

Rs.80,00,000/

Rs.35,00,000/-

Rs.8,00,000/.

LOT" I

LOT.ll
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IN

N rH" Hl"1o"fr3ffA::,jHirfff'Y5$ * MADRAS

IN THE MATTTER OF THE COMPANIES ACT' 1956

AND

THEMATTERoF#/f;H?,KtT&l,SHi"iTARMAcEUrIcALS

COMPANY APPLICATION NO 652 ot 2017

IN

COMPANY PETITION NO. 274 OF 2OO9

SCIIDDULE

A) lnspection of the Property : 18.o7.2018 & 19.07 2018
Between l lAM TO 4PM

","i#t:';:{,#:H;t"h,trht:k'E*"1#9"#'x::f "w**
B)Last date of receipt of sealed tender"27 'O7 '2OIa upto 4'3O PM
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EMD
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UPSET PRICE}

RS,

sl.
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DESCRIPIION OF

THE PROPERTY

LOCATION OF

THE PROPERTY

FA-Norz slPcoT 
I

Induslrial Complex' 
I

Gummidlpoondi - 601

201.

tu3,50,00,0001. Rs,35,00,000/'

tu,8,00,000i-

Loti-I--- lmmovablo Assetg:

*#ffimamt
3.60 acrcs belonging to lhe

company sitlated at Plot

No.c-2, SIPCoT Industrial

Complex, Gummidipoondi -
601 201. iunutilized Lease

pedod 69 yearc)

(ii)Building and civil structures

lhercon.

Lot-II @-T"i"a No c 2 slPcoT 
I 

R3 80'00 t'00l

Planland Machineries l lnduslnal comp'ev l

I 
Gummidipoondi - 601 

|n1. I



Pur suant to the orders of the Hon'ble

25.06.2018 in C.A.No 652 ol 2017 in

tenders a,re. invited from the interested

for immovable/movable assets siflrated

Complex, Gummidipoondi- 601 201'

c) Date of opening tender forn.r/auctillr..""ti33 ?.lfoll 
t3;t".i,Hr.

Judge, High Courl, Madras

onpen perpp zs.oo.zot g'

Sale of immovable/movable assets i eland and Building /Plant and

*llt""i"" 
-o"ttnging 

to M/s Mount Mettur Pl.rarmaceutical

Limited.(in liquidation) situated at Plot No C"2' SIPCOT Industrial Complex'

Gumn"'dipoondr - 601 201

High Court, Madras dated

C.P.No.274 of 2009 sealeo

parties bY the undersigned

at Plot No.C"2, SIPCoT Indust al

1. The sale is on "AS IS WHERE Is AND WHATEVER THERE IS

AND NO COMPLAINT BASIS".

2. The vendor is the Official Liquidator attached to the Hon'ble High

Court o{ Judicatute at Madras appointed for conducting the

winding up proceedilgs under the provision of companies Act'

1956.

3. The sale of assets and properties of the subject company shall

not reLieve the thectors or aly persons who may be 1iab1e to the

secured creditors or otherwise.

4. Sealecl envelope should be supetscdbed as '.OFFER FOR

PURCIIAS.E OF PROPERIY O.F. MOUNT METTUR

PHARMACEVTICAL! LIMITED (IN LIQUID'nI0N) containing the

offer along with interest free EMD as 10% of the upset price should



be submitted to "The Regi$trar Genetal' Eigh court of Madras"

office of the Reglstrar General Eigh coult of Madtas' chelnai -

600 1o4. on or before the last date for submitting the tender'

that ts 27.07.2018 uPto 4'3O PM'

5. The offerers received liom the intelding purchasers shall be

placed before the Honble Company Judge ald the intending

ptr"h^"". may laise/revise their offer upwards in the mter-se-

OiUU** ,o O" held by the Hon'b1e court on the date of auction'

The Offero." should submit their ofler with interest free Earnesl:

Money of Deposit loyo of the upset price by way of Demand

Draft/Pay order dra n on any Nationalized Bank payable at

Chennai in favour of "The Official Liquidator' High Court' Madras"

of the company as mentioned in the Sale Notice Offers received

without Earnest Money Deposit will not be considered'

6. The Honble High Court of Judicature at Madras reseryes rne

right to accept or reject the highest or any offer without assignng

ar-ry reason thereof and ttre decision of the Hon'ble High Court

will be fioal binding on all the partles'

7. On acceptance of the highest bid/offer in the inter-se-bidcling'

the highest offerer shall pay the full ainount of the bid/offer within

3O clays from the date of acceptance/confirmation of sale (After

deducting the arnount of EMD deposited)ONlY BY WAY OF PAY

ORDER/DEMAND DRAFI drawn on any nationalized bar-rk payatrle

at Chennai in favour of the'Official Liquidator' High Court'

Madras"

B. The sale of the Propertles

liquidation / Provisional liquidatioo shall be

of

on

the comPa]ly 1n

.,As is w!9!9E34d

whatever there is basls and ro complalnt basis" and the official



Liquidator will not transfff the title' except

comparry was having prior to its liquidation'

the tiue which the

9. THD PURCHASERI

a) Shall procure himself the transfer of t"t 
.:t ." ::::.^"j

corru"yutt " from t}Ie subject company in [quidation through

-- - a^,,,+ -"- decide.
Official Liquidator to himself or as the Court may decide'

Shall obtain water, electricity' telephone connection and all

other necessarji arnenities requred by them at their cost and

expenses

"11 
sn"l out.in all other necessary perrnission/quotas' if arty' as

I maY be required, at thei!: own cost'

12. The Stamp duty, Registration Charges and all other incidental

charges thereto shall be bome by the (auction) purchaser'

:

13. The putchaser shall accept the extent/tenure of the larrd areas

as they actua.l1y exist on the date of confirmation of sale' and the

vendor shall not be bound to compensate him in future in respect

of difference in the tenur€ or in the area or to incur the costs of

ascertaining the correct area or tenure thereof or such other

expinses in connection tierewith The tenderer should himself

ptyti"uuy.r".iry the extent of land before offering tender' Rule of "

€aVeat emptor" is appLicable to the sale'

14. The property will be conveyed and assigned to the purchaser

by the vendor who alone will execute the documents' if arry' in

favour of the purchaser' The purchaser shall not require the

concurrence in such documents of any other person or persons-

The vendor is selling the property as the Oflicial Liquidator attached

to tfre Honble High Court of Judicature at Madras pursuant to the



d.irections of the Hon'b1e Higlr court in the mattef and as such will

not give any waJranty or indemnity of any kind whatsoever'

15, The purchaser shall be liable to pay all statutory dues' if anJ'

due and payable on the propertles of the subject coll1pary for the

pedod aJter the date of windinq up order' The payment of such dues

t.1." r-iq.ria^tiott period sha1l be settled as per the plovisions of

th" compuni"" Act, 1956 However' clues' taxes' cess' if any 
'

applicable oo the sale of assets' sha1l be paid by the purchaser'

to.l Tt" properties sha.1l be handed over to the purchaser on

payment of iull sale pnce ro the Official Liquidator ar-td / or

.r-,frj."a ,o such directions as tl-re Hon'ble High Court may issue ln

the matter.

17, If the puchaser does rlot Pay thb amount oI purchase

consideration to the Official l-iquidator within the stipulated time'

as directed by the HoD'ble IIIEh court' the offlcial Liquidator

6hall termlnate the sale and forfelt the EMD and the palt sale

atd. This condition arrd other conditions rn

respect of the payment of purchase consideration are without

prejudice to the right of the Official Liquidator' lf the vendor

terminates the contracl as aloresaid he will be entided to put (he

oloperties for re-sale with the permission of the Hon'ble High court

18. If the vendor has no original documents or title deeds relatlng

to the properties under sale with him, in that case the original title

etc.,are/may be under rhe possession of *re secured creditors and

irther vendors therein has no possession of title deeds relating to

the documents under sale, then, the purchaser is neither entitled to

call for production oI or delivery of arry of *te documents not in his

possession and shall rtot mal<e any t equisition or take any objection

in respecr of such non-delivery lhereof from the vendor'



't

19. The purchaser sha1l satisfy himself about the dght' title'

boundaries etc., of the properbes after ascertaininei lrom the

Registratioil Offices concerned and other authorities a1-!d the

Vendor will not entertain arry claim as regards to the dght

/title/extent etc, to t]le property after the Honlole High Court

confirms the sale

2or The purchase| shall be deemed to have purchased the

O.op"tai"" aJter complete examinatio & inspection ol it and shall

not be entitled to make ally requisition or raise any objection as to

the title, boundaries or consideration and nature of the propefy or

any Part thereof

21. As from the date of confirmation of sale' the land' building ancl

plant and machinery sol<1 to the purchaser sha-ll be at the sole

risk, cost account of the purchaser as regards the destluction or

any darnage by eatthqual<e or aI]y other natural calamities or

other act ofGod otherwise whatsoever'

22. 1l trle purchaser la s to pay the purchase money/balance

amount a'1ld all costs charges and expenses payable by him to the

vendor within the time specified in above and all other respect to

perform these conditions or any o[ them' his entire anlount

deposited till then shal1 be forfeitecl ancl the vendor shall be at

liberty to sell the property without tendering any conveyance

and/or assignment to such delaulting purchaser and withoalt

being bound to sell the property at such time and subject to such

condilion and in such manner in all respects as he shall think

proper. The cleficiency in price, if any, occasioned by such second

sale ancl all cost charges and expenses occasioned by such

subsequent sale or any attempted second sale with interest

thereon as may be fixed by the Hont'1e High Court from the date ol



confirmation of the flrst sale shal1 be immediately a{ter such

subsequent sale be made good and paicl by the defaulting

purchaser as by way of Liquidated damages' while any ir-rcrease in

price on such secor.rd sale shall not belong to the defauliing

purchaser. Ttris condition is not alfected by any ottrer conditions

hereof.

23. lThe Hon'ble High court of Madras has right to impose such

other and further terms alld conditions as the Hon'ble High Court

may deem, fit and proper, in the circumstances of the case as may

arise a]ld said terms and conditions apart from those already

specified above will be binding on all the parties concerned'

24. The sale will be stdctly on these terms & conditions a:rd a]1y

conditional offer will not be entertained

25. The offerer shall not be entitled to withdraw or calcel his offer

once submitted. If the offeter withdraws or cancels his offer'

th; Earnest Money Deposlt shall be llable to be fotfeited along

u'lth the part sale conslderation pald, lf any and he will also be

llable to pay to the ofncial Liquidator the loss' damages

suffeted conaequent upon hls backing out of lts offer' The

property/assets in question will then be re-sold at the risk and

consequences of the oflerer'

26 lal The Honble Court of Madras calr direct the Official

Liquidator to leturn the Ealnest Money Deposit to the un-

successful bidders ol to deposit the amount of Earnest Money

Deposit received. along with the offer in the relevant Bank Account

and to return the saicl ainount of Ea'rnest Money Deposit by

issuing the Cheque to all un-successful bidders'



''l

(b) The Eainest Money Deposit oflst and llnd bidders will be

retatred and the Earnest Money Deposit of other bidders will be

retrirned by way of cheque. The Earnest Money Deposit of Ilnd

bidder will be retulned on receipt of t}Ie entire sale consideration

frorh the Ist bidder.

zz.i tnis offer for sale does not include a'rv part of the

proferty/assets which is being installed/laid down by public utilitv

undertaking afld/or local authority such as Electricity' Gas

Auliforities, Telecommunication Authority etc, are not put up for

sal1. Since these propertles are not owned aj1d belong to the subjecl

coqpany in provisional liquidation'

2Si No nomination facility is permitted, and in the

imimovable property sale deed will be executed in t-l'e

pelson in whose favour sale is confiamed'

he Hon'ble Court' the offerer will29i The offer once accePted bY u

noi be allowed to withdraw the salne.

3O; The successtul bidder

within 60 days from the

Hdntrle High Court.

case of
name of

will have to get the sale deed executed

date of confirmations of sale by the

sd/-
DR.K.THIRUMALAIMUTHU

OFFICIAL LIQUIDATOR
HIGH COURT, MADRAS


