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Ar.F1.F. 639(3r).— = AT, FOT stateaw, 2013 (2013 #T 18) Hit &1=T 469 F ITETIT (1)
F T UfSq T 73 ST 4T 76 T Y& TRAAT T TN F2d g, FoeT (ST 1 =hgha) e, 2014 #1
i Fere e % forn Rerferfra e aamft §, el -

(1) == Tt =7 =ferT =T o=y (STAT T w=eRT) Femem e, 2016 2
(2) 7 s Tt | yeRre it e A yE g

2. et (T i =) P, 2014 (R 78t =8 wa g B w5 ) F FEw 2 % seftEm (1)
FEe () H, -

() SYEE (ix) ¥ “gi= a9 9r=a] F T 9L ‘G I 9757 T ST0T;
(i) IwET (ix) & warq Fetried s T s, sai-
“(ix3r) FOT 3 At % TWTRE TE g AT s Wi wiasgha siw R a1 g awm

c o

] fafe=et & srgEm et wreaar T wets vEss U geiag -gataad g feE S w5
TR TE HTE AV
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(iil) TTEE (xi) ¥ T 9% et s T s, sraig-
“(xi) 7T F 9T ST Tt T e sarer wfga
(iv) ITET (xi) &,
(31) WS (o) F TET AT TG F TEer (Rwfere e st B S, wei-

“(z) forfera T a7 =rEea % ST AT JAT ATEY ST AgTe |iEar % w7 § Suersd F
F oo femert ofowm & w7 ¥, aft oY F=7 suasy w07 F O ety 0w g fH el &
AT F T FEAT GG F ATEE T Aater storam o= a9 7 sifares 781 g1, S ot 97

18
(=) Foreft erfir R g 7o s=a st 3 99 71 TS avEr F AR F sgE s
aH F =7 § 9T,

(=) wehT9T % TorT steram™ 3 00 % &7 #, AR RO A7 T, S uH yewree i iy F
oo mmmEn S R ST &)

(3m) FEreme erdior #, “oigE ® gafia” st w1 A e s
(v) TG (xiv) F TETT AT FTN TTEFIO §, “FHT THT AT STCAT U5t 5 {oIT “Fr STHT FHAT ST
& T % =7 @< F oefia Oty &9 & 28 sront 78 /W T4 g aes @ A

(vi) STEE (xiv) 3 T et Soee siq:wafog fre s, sraf-
“(xv) Frethe wfafaam, 1982 (1982 &7 40) % wrefia feft e ¥ Hag & sforar % Areqw & 919 1%
TTar;
(xvi) st sfghy o R a1 g awm v ARt F aquma § G s fea =fa s
i e g T S ey

(xvii) et =afxr & gufedsia feoaor % Aregm & (FT9T 97T ® SuiEdeia seEr S gey it
e & gtsr ot F i aafyr ¥ e gadra) B eerday sudt g uaEed wrw Y o
TG FT AT IHY A A g 7w

TAEHI: TH STEE F T o7 —

|, ‘Tardsr =T’ & ot srferfee, 2013 stram st aferfam, 1956 F sefim fAerfaa i sienfies ity

e "Jade fBraEr, arftsy i ST daes gy S sifereEeT d@er avan . 180(3) arde 17 wad,
2016 % STAT 3/ &T § AT ITH F73 T2 HIT AT &;

I, werfraddre feoqoy & grifse 917 9T 1w F w7 § w715 O £t whe 771 Fwg afawag g 5 oaws F Gwe
F AR [T g st ATy weamsh ¥ g ww e wuel ¥ =fEd ast v vy gen §
gfiadig g i foraa & agaq gu sfiw 29w U s RFgHt oiw orat & sram aufaddig 2|

“(xviil) st gl e Rt 9 g awe o R § aqEr odiw sas  w R
Ferforer ferer ey, Zoft SR oot eie areeafon e & fft sl v s g ot

3. g o & w3 9,
() 3uf=w (3) ¥,
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(%) “T 1= TTaaa” TRt T 97 G g o T S,
(@) Fraferfem T s B s, -

‘I FTE WTTAE HOAT AT FEEAT F AT TIT qawst, g9 e s wfasfa e g F
TR & 9T AT & STTereh Ty TRt e FhedT & ofiT et shoeft =8 were w=henme iy 12 orfer
F A gemtafafe HfF § oS i wea s

(i) Sof=m 8 & v w= ferferfera suffew vt sroe, srafq-

“(8).- () I UTA FYAT AT H FH T FH Tk AT< T 1T ATHATH 7T 70 747 % forg shiee
T wTE et e TR T i v iy s SrdE-3 ® sr f Saeft 3 Arer e e
T ST FATUIAT|

(@) =T (%) & ffie Fiee Y g fiod 9= grar 9 si ag-awer 9= 79 genfaa f-
et el el arawtae sy i wfgty (e ) R, 1908 # ie-dwerdh <
Fufaat & forg womfafaiEes G v afaa wite Wi afsemo & fgg s % g =
fRerer e YT storam s AT e Y & i & == g =rigw)”

4, 4= o % e 4 % sofaae (2) % v et safsee & s, sraf-

“(2) |7 AE A FA F o swemfAa sy 9T st 2| A & oy y= -1 § Ao
F w7 H UF GRS X 29 H TR arer T sl g # SRl wrr #, 87 due
TRrEdFd FwATAT qT T § SATIR TRATAT a1 S6 T 1 AT F Th JIHT FHr=-9 o
TE T T T § ST FE0 A 0w 7 Fuet F qeEree, ate w g g, a7 of @i
5. g= fiaw % w5 % safaam (1) # dvgs & v w2 Referfa w&igqes wa@r s, srig-
“qig Fuaat 31 AT, 2017 qe ar Fheft s AT Ieure it et @k, S st age gy, & s
faT w e F ST Ehiw w7 gt g1
6. 7o = & e 16 F waq Meferfm wan ffw s fr smomm, srafa-
“169r. fa=ir R & yFAwr.- (1) TF o, et yreae Fuet F e, feogor gy o e
FRraror & fAerht & YT 99 7 TR0 FHGM; 3T

(2) we¥= rzae Fudt fevqor g sro Rty feww § [t stoar Rt F gafeat & um a7
TREHTOT FAT1”

7. 9 o % SrEe § v -1 % o § Mefafed R daetia s, sei-

“6. TTATCAN.- g TIF €7 F qHAT 1T {3 Toreer F 9/ aivas dear B & =0 § 9 wea
FIA A AE T AT A0 6 38 eeme sroram F0T avw g Seia sreraT e o @ gl
TReEEr FaET FEm e £ Tl s = f B geear & o, S g s e ar
it Y € g sterar gfws sperat fAemow F yew # afvos # R aw Geent a7 a9t i gerar
T 1S STaTaegl A2l g1 SHTHRat ST ShrAt § e e & 1@ ) gaear avd1”

[T &. 1/8/2013-HTU=-V]

FHY f¥ig witean, g afze
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feooft, — = A= T ¥ T, ST, WR-I, g-3, STET () ® @A 256(:7) arfe 31 AT, 2014
T YT fRar A oo s "nawnfR. 386(sr) aT@ 06 SH, 2014, @vEfEEET 241(3) ariw
31 9T, 2015 i A1.%1.57. 695(37) AT 15 fBdaw, 2015 =1 =0H a1 § Ferre f&Fh w9

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 29th June, 2016

G.S.R. 639(E).—In exercise of the powers conferred by sections 73 and 76 read with sub-section (1)
of section 469 of the Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following
rules further to amend the Companies (Acceptance of Deposits) Rules, 2014, namely:—

(1) These rules may be called the Companies (Acceptance of Deposits) Amendment Rules, 2016.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Acceptance of Deposits) Rules, 2014 (hereinafter referred to as the principal rules), in
rule 2, in sub-rule (1), in clause (c),-

(i) in sub-clause (ix), for the words “five years” the words “ten years” shall be substituted;
(ii) after sub-clause (ix), the following sub-clause shall be inserted, namely,-

“(ixa) any amount raised by issue of non-convertible debenture not constituting a charge on the assets
of the company and listed on a recognised stock exchange as per applicable regulations made by Securities
and Exchange Board of India.”;

(iii) for sub-clause (xi), the following sub-clause shall be substituted, namely:-
“(xi) any non-interest bearing amount received and held in trust;”;
(iv) in sub-clause (xii),-
(A) after item (d) and before the proviso, the following items shall be inserted, namely:-

“(e) as an advance towards consideration for providing future services in the form of a
warranty or maintenance contract as per written agreement or arrangement, if the period for providing
such services does not exceed the period prevalent as per common business practice or five years,
from the date of acceptance of such service whichever is less;

(f) as an advance received and as allowed by any sectoral regulator or in accordance
with directions of Central or State Government;

(g) as an advance for subscription towards publication, whether in print or in
electronic to be adjusted against receipt of such publications; ”.

(B) in the Explanation, the words “referred to in the proviso” shall be omitted;

(v) in the Explanation, after sub-clause (xiv), for the words “shall be treated as deposits”, the words
“shall be considered as deposits unless specifically excluded under this clause” shall be substituted;

(vi) after sub-clause (xiv), the following sub-clauses shall be inserted, namely:-

(xv) any amount received by way of subscription in respect of a chit under the Chit Fund Act,
1982 (40 of 1982);

(xvi) any amount received by the company under any collective investment scheme in
compliance with regulations framed by the Securities and Exchange Board of India;

(xvii) an amount of twenty five lakh rupees or more received by a start-up company, by way of
a convertible note (convertible into equity shares or repayable within a period not exceeding
five years from the date of issue) in a single tranche, from a person.
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Explanation.- For the purposes of this sub-clause,-

I. “start-up company” means a private company incorporated under the Companies Act, 2013 or Companies
Act, 1956 and recognised as such in accordance with notification number G.S.R. 180(E) dated 7% February,
2016 issued by the Department of Industrial Policy and Promotion, Ministry of Commerce and Industry;

II. “convertible note” means an instrument evidencing receipt of money initially as a debt, which is repayable
at the option of the holder, or which is convertible into such number of equity shares of the start-up company
upon occurrence of specified events and as per the other terms and conditions agreed to and indicated in the
instrument.

(xviii) any amount received by a company from Alternate Investment Funds, Domestic Venture
Capital Funds and Mutual Funds registered with the Securities and Exchange Board of India in accordance
with regulations made by it.”.

3. In Rule 3 of the Principal rules,-
(i) in sub-rule (3),-
(a) for the words “twenty five per cent.”, the words “thirty five per cent.” shall be substituted;
(b) the following proviso shall be inserted namely:

“Provided that a private company may accept from its members monies not exceeding one
hundred per cent of aggregate of the paid up share capital, free reserves and securities
premium account and such company shall file the details of monies so accepted to the
Registrar in such manner as may be specified.”.

(ii) for sub-rule (8), the following sub-rule shall be substituted, namely:-

“(8).- (a) Every eligible company shall obtain, at least once in a year, credit rating for deposits
accepted by it and a copy of the rating shall be sent to the Registrar of Companies alongwith the
return of deposits in Form DPT-3.

(b) The credit rating referred to in clause (a) shall not be below the minimum investment grade rating
or other specified credit rating for fixed deposits, from any one of the approved credit rating agencies
as specified for Non-Banking Financial Companies in the Non-Banking Financial Companies
Acceptance of Public Deposits (Reserve Bank) Directions, 1998, issued by the Reserve Bank of India,
as amended from time to time.”

4. In rule 4 of the principal rules, for sub-rule (2), the following sub-rule shall be substituted, namely:-

“(2) Every eligible company intending to invite deposits shall issue a circular in the form of an
advertisement in form DPT-1 for the purpose in English language in an English newspaper having
country wide circulation and in vernacular language in a vernacular newspaper having wide circulation
in the State in which the registered office of the company is situated, and shall also place such circular
on the website of the company, if any.”.

5. In rule 5 of the principal rules, in sub-rule (1), for the proviso, the following proviso shall be substituted,
namely:-

“Provided that the companies may accept deposits without deposit insurance contract till the
31* March, 2017 or till the availability of a deposit insurance product, whichever is earlier.”.

6. After rule 16 of the principal rules, the following rule shall be inserted, namely:-

“16A. Disclosures in the financial statement.- (1) Every company, other than a private company,
shall disclose in its financial statement, by way of notes, about the money received from the director.

(2) Every private company shall disclose in its financial statement, by way of notes, about the money
received from the directors, or relatives of directors.”.

7. In the principal rules, in the Annexure, in Form DPT-1, the following para shall be inserted, namely:-

“6. DISCLAIMER .- It is to be distinctly understood that filing of circular or circular in the Form of
advertisement with the Registrar should not in any way be deemed or construed that the same has
been cleared or approved by the Registrar or Central Government. The Registrar or Central
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Government does not take any responsibility either for the financial soundness of any deposit scheme
for which the deposit is being accepted or invited or for the correctness of the statements made or
opinions expressed in the circular or circular in the Form of advertisement. The depositors should
exercise due diligence before investing in the deposits schemes.”.

[F. No. 1/8/2013-CL-V]
AMARDEEP SINGH BHATIA, Jt. Secy.

Note. - The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3,
sub-section (i) vide number G.S.R. 256(E), dated the 31" March, 2014 and subsequently amended vide
number G.S.R. 386(E), dated the 6 June, 2014, G.S.R. 241(E), dated the 31* March, 2015 and
G.S.R. 695(E), dated the 15t September, 2015.
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