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FIUIRE FF W=ATT
sTfergET
T foeett, 12 ffawaw, 2016

LI, 2922(37).—Fva 1T THT, FOAT Arerf==a, 2013 (2013 FT 18) FT GTT 467 FT IT-eITT (1) ¥ IU-
ST (2) BT Y& ATRAT T TN Fd g0 I AT AT hf g1 V H Faforia domga F3dt g, 7700q -

2. et srfarfaee, 2013 # AT V A, -

(F) 9T | H, e -
(i) =T () ®, ST-T2T (vi) F T 9% Ao sa-twr gfaeerfe e s, sreras-

“(vi) st srfarfaere, 2013 (2013 %7 18) AT 4 et fafe ¥ srefa

(@) ATT 1 ¥, @< || % & 92 et g giaeartod Bam STosm, o190 -

-l

AT =T AT STUATE AT ATAT HAAT G FR T GCHR F SAAIGH 6 (o7 3 gt

afx et Bl o & Foret swererfir =235 % 1 srater 3 s=ee & e, Bt ST 1 #8199 T8 ger ar av
THF ATT ATATH B, AT 98 FAAT Fea T TR & ATHIET o (947 A0 e =7k F7 arfeafis 3 aadt g, S
fraferfea (%) e (@) F aefi= & 7 e & afgw 7287 -
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(1) (2)
ERERIEIRC T i arieafie $i @, (2w) & stiees a8t
g
(i) e 71 5 FE TqC F FH AT 60 ==
(i) 5 I T A I AfAF TG 100 FLE 84 ==
RGELE
(iii) 100 FTE FIT /T IHY AferF v 250 Fg | 120 1@
RkELE
(iv) 250 FIE FUT AT A ATAF 120 AT@ AT STHT 250 FIIES T & Fe il TATAT
IS #T 0.01%:

TR AT AATHTIHT BT A Hhed HIs T Hohed g a1 STLh HIATSA FHl ZRAT Y (3T 10
FIHFIT — Tg TAGTT T T3haT STTaT & 36 Ua ad & & srafer v S srqurias g

(=) Toreft warerehir =af<h, ST gfres 28T & 1T 8, & 98 H, Fexld GEhTE & STHIGH 6l el dal &, I1s uH
TEeeha AR H FAAT AT TEAT AT FOAT AT THT FERAUIAT FAAAT BT GST H TA AT AwcAeT AT AT e
aifafass dw=wr & Jfw € B 7 27 e o fUger &1 a9t F e [gte & ade F @ a1 F qwg 97 39% 99|
Tt oY e ot 37 Taeht et SOt o7 T SRttt & Aeel i @vEdet 7 Yoae A1 Ty Ba A
AT g1 AT 399 HaTdd 7 2T 3T ST |TaF €< 6l SAgdl T@aT gl 3 HIAT & =7 & § forows gr & f&em am=

TEAT 3l

o3 TRt ST T FE FHATT, S FHATRET & Arded & o A T TreT F oA e FHA w@iE FweT
FTSTAT ATTHA 2, % T AT STZaT 6 gTer FhEft ot 6 I3 9T GS(1 7 Afewawt 0.5% AT T@ aTer il el hh
ISt § BT T @ AT A< THEAT ST

T T Y T 39 o FF "4E (F) 37 (@) F orefi Ay Himre any g, 7fk-

(i) T TE 7 HET 1S IR AT et Sehed g7 eitad R 17 § i, T 178 it 37-4meT (1)
F SN AT ATSAT AT F ATHA H ATHIRA ST ATreTtis aiafa g surtad | & @ g,

(ii) FOAAT T UH TART FIHE 0 (0 B0 TG T T q@ad| @A a9 § q19 & i 7F awmar
sraty = o o ol (AT ST qied) F AT a7 [Sa=l a1 39 9% 37 SA7 & (Rl
AT | FIS 9% dal g A T I F AT H, HAAT JEqriad artertig & o gioqy a|a |
& ATHIEH TTH FIAT g 3 UH T STHIET ITH 7T ST % TEA7 A7 Jord qremeor a9 gar &
Trfes & =T favr ® T Srar g;

(iii) FOAT & HTLTIO AT, | AT a9 & FA(EF hf srarer & o, 78 (F) # AAEE st F sqar
TR tHE & ST & forw, Fomfeafa, #1E AT ST AT S AAT Hhed, qriva AT = gr, 4w
AT (@) & AT qILATHE 6 AT & (o1 s G dheq qrivd Hm T )
(iv) @ (i) ® FafSq argmor Afeae™ o f =41 & 97 QAR w7 UF fFaeer @ sar g, e
Frefofad g siatae g, oraiq -

TTHT AT
(1) SRR & TFHT
(2) aTforfSTe IeUTE YT FT it qTe AT TATHET e

(3) = Fufw=t  wraer #, FawforEnT § fawrs 7 fa=hT eamelt g7 SqArtad TS % A et
T YTEA FTA T HATHT g

(4) foU U gEFH F e a7 s e
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(5) Terzeft fMerer o w==mT, 7fe #°E 8N

H, 39 G I % Hae § GEHIAT A T)
(7) =T AT T wTESRT % A7 Teaer AT AweAey B way, Aty w7 g

I, &= =T

(1) T AT AT AT F FTET
(2) Fa™ F forw fBF T A7 TEqTET U
(3) Tl ersai H, IcATEHAT 3T ATHAT | TATIAT Frax

IV. ST
et swérreo, ot s € a1, AT Gawr § §aRq ‘Frdre T’ ofivs & sfaiq Meas feq e #
steafea e ST -
(i)  =ft FReret & arieataes Tohst & a9t qca St 36 oae, 99, ae, IS A, goe sy,
(i)  IUeAfey ATUdT Afgd i e i Iuatey AT TedTgs e,
(iiiy  waT "ieET, Arfew saty, F=E o, #iv
(iv) Ot oo feeor, afe #1 2 ar, 37 7 39 ge 9% I AT 97 ¢ ST 98 Aty R 1 a8 Tgea
ST TITST B
TOHRTOT : TH T % @2 || % 3297 & forw “wifafars sv==r &1 0 vy g § 8 S fh |@fafyr % aga wfeq G
oft FFIHT FT 9T W@ FT gFIE B

3. T ATALHAT TSI H THF THT T AT & T g

[®T. &. 1/5/2013t=-V]
feroqur ; Foet stfarfaTe, 2013 #it st V a1 3794, 2014 F 99 g<|

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 12th September, 2016

S.0. 2922(E).—n exercise of the powers conferred by sub-sectjbpand (2) of section 467 of the Companies
Act, 2013 (18 of 2013), the Central Government bgmaakes the following amendments to amend Sckeduf the
said Act, namely:—

2. In Schedule V of the Companies Act, 2013,-
(a) in Part |, in Appointments,-
(i) in para (a), for sub-paragraph (vi), the foliogy sub-paragraph shall be substituted, namely;-

“(vi) the Companies Act,2013 (18 of 2013) or ang\ypous company law”
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(b) in part II, for section I, the following séeh shall be substituted, namely:-
“Section Il
Remuneration payable by companies having no profibr inadequate profit without Central Government approval

Where in any financial year during the currencyesfure of a managerial person, a company has fitspoo its profits
are inadequate, it may, without Central Governnagroval, pay remuneration to the managerial pensbrexceeding
the limits under (A) and (B) given below:-

(A):

) (2
Where the effective capital is inhit of yearly remuneration payable shall not ext@Rupees)
(i) Negative or less than 5 crores 60 lakhs

(i) 5 crores and above but less than 100 crores lalg®s

(iii) 100 crores and above but less than 250 | 120 lakhs
crores

(iv) 250 crores and above 120 lakpkus 0.01% of the effective capital in excess
Rs. 250 crores :

Providedhat the above limits shall be doubled if the re8oh passed by the shareholders is a specialutésol
Explanation.- It is hereby clarified that for a period less tlware year, the limits shall be pro-rated.

(B) In case of a managerial person who is functignin a professional capacity, no approval of @drovernment is
required, if such managerial person is not haging interest in the capital of the company ohittding company or
any of its subsidiaries directly or indirectly twrdugh any other statutory structures and not lygaity direct or indirect
interest or related to the directors or promotérhe company or its holding company or any ofsighsidiaries at any
time during the last two years before or on orratfte date of appointment and possesses graduakdualification

with expertise and specialised knowledge in thig fie which the company operates:

Providedthat any employee of a company holding shareseotémpany not exceeding 0.5% of its paid up shapéal
under any scheme formulated for allotment of sh&wesuch employees including Employees Stock Opfitam or by
way of qualification shall be deemed to be a persatrhaving any interest in the capital of the camp

Provided furthethat the limits specified under items (A) and (B}hds section shall apply, if-

(i) payment of remuneration is approved by a resolupassed by the Board and, in the case of a
company covered under sub-section (1) of sectid® dlgo by the Nomination and Remuneration
Committee;

(ii) the company has not committed any default in regagnof any of its debts (including public

deposits) or debentures or interest payable thefeora continuous period of thirty days in the
preceding financial year before the date of appoémt of such managerial person and in case of a
default, the company obtains prior approval fromused creditors for the proposed remuneration and
the fact of such prior approval having been obthiisementioned in the explanatory statement to the
notice convening the general meeting;

(iii) an ordinary resolution or a special resolution thes case may be, has been passed for payment of
remuneration as per the limits laid down in item) @ a special resolution has been passed for
payment of remuneration as per item (B), at theegdnmeeting of the company for a period not
exceeding three years.

(iv) a statement along with a notice calling the gdnaeeting referred to in clause (iii) is given teet
shareholders containing the following informatiaamely:-

I.  General information:
(1) Nature of industry
(2) Date or expected date of commencement of coeiaigrroduction

(3) In case of new companies, expected date of aamament of activities as per project approved by
financial institutions appearing in the prospectus

(4) Financial performance based on given indicators
(5) Foreign investments or collaborations, if any.



[am [ —=vg 3(ii) ] AR hT TST9S : STHIRO] 5

II. Information about the appointee:
(1) Background details

(2) Past remuneration

(3) Recognition or awards

(4) Job profile and his suitability
(5) Remuneration proposed

(6) Comparative remuneration profile with respect tauistry, size of the company, profile of the positaind
person (in case of expatriates the relevant detaildd be with respect to the country of his orjgin

(7) Pecuniary relationship directly or indirectly witthe company, or relationship with the managerial
personnel, if any.

Ill. Other information:

(1) Reasons of loss or inadequate profits

(2) Steps taken or proposed to be taken for improvement

(3) Expected increase in productivity and profits inasigrable terms
IV. Disclosures

The following disclosures shall be mentioned in Beard of Director’s report under the heading “Cogie
Governance”, if any, attached to the financialestant:

(i) all elements of remuneration package such as sdlangfits, bonuses, stock options, pension, eftall the
directors;

(i) details of fixed component and performance linkezbntives along with the performance criteria;
(iii) service contracts, notice period, severance fewk; a

(iv) stock option details, if any, and whether the sdmag been issued at a discount as well as the pevied
which accrued and over which exercisable.

Explanation : For the purposes of Section Il of this partdtBtory Structure” means any entity which is eatitto
hold shares in any company formed under any stdtute

3. This notification shall come into force from ttiate of its publication in the official gazette.
[F. No. 1/5/2013-0M
AMARDEEP SINGH BHATIA, Jt. Secy.

Note: Schedule V of the Companies Act, 2013 came intoefavith effect from the 1st April, 2014.
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