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PRURT SR FATAT
SIENCEI

¢ faeefl, 30 AT, 2020

FLAT. 464(H).— FraT aLanTe, Tarar =iiw ovgw sterwar |@igar, 2016 (2016 &1 31) #i
TRT 227 T J& IRAT T TN Fd gU AR fearar sfiT e steraar (A< & sarars &
feameT i afRmame Tzt i e arfeer #r sraee) fem, 2019 F Fa9 10 F
FTE H, AT Rord 9 % qHel °, 3% FAH % [Aw 5 F €@ (F) F A4 [ J9mew g
STTERI=AT HeAT 1.3, 4139(3) AT 18 Faa%, 2019 F qga FuT-[fde vw =it #ar yararst &
SATERTEOT ST2ET TATTHC ATAT AT TeARTL SAreadl | daterd fafer v Femgam g #dr g :

1. AT TR [T qreq T~

St T At F4ar warar REr o g T T FT G TETEr SaT YT I T I S
Torag % g § fEY qershe it ST F qAqT FUEr 9ugo Afvwdt ® w7 § FwF #w 5 o
TferaTes el arer 8, Terreeh Aaifend st 3 -

(F) TH TARIN ST AT ATHHTT HIGQT HT FAT TATT HT,

(@) HAT TFAT TAGT ATHEAT o & § AT TAT T=Tar it aregqarei w7 Hagd HeAr St
TEAT;
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(1) Fg EATET FAMT 6 TH FAGgR & 1< H GUTed ST 9T Rl T JIF GTd § AT
e T S0 S U =i &ar Yarar & e sr@r o snfeadt & arg @eg 7

[ERUSILS
() 5= (M) ¥ A< =T o g=red w1 AL w5,
(%) Ul "feaT F Few o adt F oEr 7 (1) § Py g & sufge s smr i ag o
ST TTTLTATRT STALIT LT
FIHIFI.- T AT % YA & o1y =i §a1 Y=Tar g0 94T 94T S0 ArHHhal & &7 § JT
et e 1w (1) # Al g § siafa a8t BT S s vemes gy 3w vy fAash aEr
JETAT T AT F AR 6 T § HAT ST
2. gdIT THFIT 1 SATfeaqr
stet fah Ja yerar fRarer s g i 9T Fwi 99 At wEr Tiaaeft serar d@fEer &
FLTT I ATEHT F TTATAT o TATIHA ATAT SATTETAT o SATERIGOT TAT TATIHA | ¥ U FfaaT
& HEgT ST aar & ATa ULl SEqal H aTTd Fd TAAT AT HLed il aredar e
AT g AT TerTeeh iR e Har—
(F) THT ArFEqAT T Fatera HiaeTsti 7 A9 T FOT;
(@) 7g gt F & =7 feadt 7 T@-va@md UF oot s @At Gf9 & g1 v 3% @fbemEn
TEATA | TeAHT GT Teh 31T Trg (A1 TAT T&TAT ! ATEqAT 6 A1 e 71 o3t S[Tus;
(1) UHT HfEET F FEgt oY odt & AT TH ATH FIA 6 [T 975 ATh Hl =4 Aeqdi Hl g
FATT STAET AT DT
73g & T AEqTT HI TLATHF FIT HIAQT & Faedl & Iecrsd & HI0 a9 dgl (HIT ST aqr
o=t &a7 I_TaT oT9" THET H AT & (70 91T I AT &, T Aeadl Hl 9T Tdemd FiT
HHAT € AT Ig o= HHal 2|
[%1. W 30/01/2020-3wea1]

AT TAR &, 99 afua

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 30th January, 2020

S.0. 464(E).— In exercise of the powers conferred by section 227 of the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) and in pursuance of rule 10 of the Insolvency and Bankruptcy (Insolvency and
Liquidation Proceedings of Financial Service Providers and Application to Adjudicating Authority) Rules,
2019, the Central Government, in consultation with the Reserve Bank of India, hereby notifies the manner of
dealing with the third party assets in custody or possession of such financial service providers, as referred to in
the notification vide No. S.O. 4139(E), dated 18th November, 2019, by the Administrator appointed under
clause (a) of rule 5 of the said rules, as under:

1. Receivables for Third Parties:-

Where a financial service provider is contractually obliged, as on the insolvency commencement date, to act as
a servicing or collection agent on behalf of third parties in respect of a transaction such as securitisation or
lending arrangement, the Administrator shall-

(a) prepare a statement of such transactions and respective agency contract;
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(b) continue to discharge the obligations of the financial service provider as a servicing or collection agent;

(c) ensure that the receivables, in respect of such transactions, collected are deposited and maintained in a
separate account and are not merged with the funds or other assets of such financial service provider;

(d) oversee the operation of the account referred to in item (c);

(e) transfer such receivables collected and deposited in the account referred to in item (c) in accordance with the
terms and conditions of such contract:

Explanation.- For the purpose of this item, any fee received by the financial service provider as a servicing or
collection agent shall not be transferred to the account referred to in item (c) and it shall be dealt with by the
Administrator as forming part of the assets of such financial service provider.

2. Assets of Third Parties

Where the financial service provider has, as on the insolvency commencement date, in its custody or

possession assets owned by its customers or counterparties or by counterparties of its customers under a

contract, and is under an obligation to return or transfer such assets in accordance with the terms and conditions

of such contract, the Administrator shall-

(a) prepare a statement of such assets and the respective contracts;

(b) ensure that such assets are maintained in a separate and distinct manner, capable of identifying them
contract-wise, and are not merged with those of financial service provider;

(c) return or transfer such assets to the person entitled to receive it in accordance with the terms and conditions
of such contract:

Provided that when such assets shall not be returned by the Administrator, due to breach of the terms of the
contract, the financial service provider has become entitled to retain such assets for itself or dispose of the same
to realise its dues.

[F. No. 30/01/2020-Insolvency]
GYANESHWAR KUMAR SINGH, Jt. Secy.
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