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COIVPANY APPLICATION NO'652 of 2017

IN

COIMPANY PETITION NO 274 OF 2OO9

SALEll-o-IlqE-

PursUanllotheoldCrsotthoilonl]LeljlgllCourt.MadraSdaled22'o9,2017,Sealed
tenders a'e Invrleo 1'orrr tn" 'nr"'e'r"J'pli"ti1, 

i"" unde's'9ned lor rhe purchase ot the

,mrnovab,e and movaDle t""o tt'Jllti" "n"il'" 
g'u"n hcreL'nder on 'qs'E-WEES+

ffi) 
belonsrns to M/s'

irLi;;;;i;G-;,, 
" ?:,,t lp l? : ::-l: :1,::

faio-*t"-=i5ffiin s to lu/s Mount 
. 
Mettur

5,38,00,000/-
(Rupees five
crores thirY

eight lakhs
only)

E lvl t)
10% oF

PRICE

53,80,000/-
(Rupees fifty

three lakhs

eighty thousand
onlY)

ii'ir#""rt'"rii-.i-r,tlo tit"tto at Plol No c-

z 
'sip;il iilr:x ar comprex Gummidipoondi

I aor zor (Balance I case perod 70 years)

tialue - Rs-2,10,00,000/)(Rupees two crores

seventv lakhs onlY)
r;ir llrrld,no ano crv[!lr{cl.{e-s lf]ejcqr
','i.ti""-ai.i,i,is,46o/')(Rupees one crore

.;;;;"; hkhs rittY tive thousand rour

nuidred and sixtY onlY)'

(Rupees one crore onlY)

2. Details of the properties and inspection of the Lease deeds pertaining to the lease hold

land of Mount Mettur Pharmaceutlcals Limited (in liquidation) can be inspected at the site lrom

23.10.2017 to 24.10'20'17 between 11'00AM to 5'00PM'

3 The Tender Form' Terms and Conditions can be obtained from the Office of the

undersigned on payment of Rs1500/ by

working days from 16'10 20'17 to 07 11 2017

Cash (Non'refundable/Not adjustable)during

between 'l1.oO am to 4 00 Pm'

SCHEDUTE Dt SCRIP I ION OI: I nI PROPL:R IY UPSI-] PRICE I

(RS)

LOT. I
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4.sealedTenderformforallthepropertiesalongwithEMDofl0%oftheupsetpriceby

way oI DD/Pay order drawn in favour o{ "The Otlicial Liquidator' High court' Madras"'

payable at Chennai shall be subm'tted directly to the O/o The Registrar General' High Court'

Madras - 600 {04 on or before 08 11'2017 till 4 30PM'

5. Sealed tenders vvill be opened before the llon'ble High Court lvladras on 1011'2017

and tenderers who remain present will be permitted to increase their offer in the open auction'

The sale is subject to confirmation via a linal order passed by the Hon'ble High Court' Madras'

6. For detailed Terms and Conditions and other events kindly log on to our website

www.olchennai.in or call on this office on any working day'

DATEDATCHENNAI THISTHE lOIh DAY OF OCTOBER 2017'

sd/-
(P ATCHUTA RAMAIAH)
OFFICIAL LIQUIDATOR
I]IGH COURT,MADRAS
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ANN
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OON/ll')ANY At'l'l ICAIION NO 652 of 2017

IN

CONNPANY PE I I I ION NO 274 OI" 2OO9

TERMS AND CONDITIONS

IS STATED IN IHI
AND CONDITIONS

SALE NOTICE

OF SALE OF

IHE FOLLQW1NG ARE

I AND BELONGINGJq.AS IS

THERE IS BASIS'',

APART FROM WHAT

THE GENERAL TERMS

Ihe vendor is tlrc Offrcial tiquidator attached

:r,ri."i"r" "i 
l,l,aras appointed for conducting the

ine prouision of companies Act' 1956'

to thc Hon'blc High Court of

windinq uP Proceedings under

1. ThC SAIE iS ON 
..AS IS WHERE IS AND WHATEVER THERE IS BASIS".

IhcsaleofaSsCtSandprOpCrl.lcsoflhCsub]ectcoinpanyShallnotrclieve

thc Directors or any pcrsor]s wilo r-nay tlc lrablc to thc socurcd credltors or

otherw ise

2.

IMPORTANT EVENTS:

lnspection of the said

A[4 to 5PM Dctarls of

numbers arc furnishcd

propertY on 23'fO'2017

thc lancl strch as location'

rn thc Sched u lc '

and 24.10,2017 from 11

cxtcnt of land and surveY

LaStdateofreceiptofsealedtenderbyRegistrarGeneral,HighCourt,
Madras on O8.11.2017 uPto 4'30 PM

Date of opcning tendcr forrn/auction on 10'11'2017 at 1O'3O AM before

the llon'ble Company ludqe' Hiqh Court' Madras'
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4, Thc sealcd cnvelope should bc superscribed as Ol-FER FoR PURCHASE oF

IMMOVABLE AND MOVABTE ASSETS OF MOUNT METTUR

PHARMACEUTICALSLIMIIED(INIIQUIDTION)containingtheoffer
along with the EMD as statcd in thc salc notice should be submitted to

"TheRegistrarGeneral'HighcourtofMadras"officeofthe
Registrar General High court of Madras' chennai -600 1O4' on or

before the last date for submitting the tender' that is 08'11'2017

uPto 4.30 PM.

5. Thc offers reccivcd frorn the intcndinq purchascrs shall bc placed bctorc

thcllon,blcCompal]ylu.]g(]andthcintendngpUrcl]aserlnayraisc/revise
their ofter upwar.ls in thc inter sc- brddinq to be held by the Hon'ble Court

on the date ot auction'

6. lhe offerors should submlt their offcr with intcrest frcc farncst Money by

way of Dcmancl t)raft / Pay ordcr drawn on any Nationalrzcd uank payablc

at Chcrrnar ln favotrr ol "Oifrcial l rqLridator' lligh Court' lvladras" of thc

cornpany mclltlorlocl ln lhc Salc Noticc'

7. -l-he Hon'ble High Court of Judlcature at Madras rescrves the right to accept

or reject the highest or any offer \!ithout assigninq any rcason thereof and

thc decisron of the llon'blc tliqh Court wrll be final bindrnq on the parties'

B. On acccptancc of thc hrghest brd/offcr rn thc rnter se bidding' the highest

offerer shall pay the full amount of thc bid/offer within 30 days from the

date of acceptance (after deductlng the amount of ElvlD deposited)ONLY BY

WAYoFPAYORDER/DEIYANDDRAFTdrawnonanynationalizedbank
payablc at Chcnnai in favour of thc 'Official liquldator' lliqh Court'

N,ladril:,".

sale of the ProPerties of the company in liquidation shall be on "As is

I

transfer the title except the title which the company was having prior to its

liquidation,

9, lhe



10. THE PURCHASER:

a) Shall procurc himsclf the transfcr of larrd by a [)eod of Convcyancc from the

sublect company in liquidation throuqh Official Liquiclator to himself or as the

Cou rt may decide

b) Shall obtain watcr, L'le(:trrcrty, tclcphonc connection and all other neccssary

arncnities requircrl by them at thelr cost and cxpcnses

c)ShallobtarnallothernecessarypCrmisslon/qUotas,ifany,asmaybe
required, at their own cost

11. lhc Stamp duty, Rcgrstralron Chargcs and all other incidcntal charges

thcreto shall bc borne by thc auctlon purchascr'

12.The purchaser shall acccpt the tcnurc of thc land arcas as thcy actually

cxist on thc dato of (:onfirmation oI sale and the vcndor shall not bc bound

to compcnsatc him ln futurc ln rcspcct oi rliffcrencc rn thc tenure or in

the area or to lncur thc costs of ascertalning thc corrcct area or tenure

thcreof or such othcr cxpenses in conncction thcrcwith The tendercr

should himself physically verrfy thc cxtent of land beforc offerinq tendcr'

Rule of " Caveat emptor" is applicablc to the salc'

13. The property will bc conveyed and assigned to thc purchaser by the vendor

who alonc will execute the documents' if any' in tavour of the purchaser'

The purchaser shall not rcquirc thc concurrcnco in sLrch documcnts ol any

other person or pcrsons Thc vendor ls sclling thc propcrty as the Offlcial

Lrquclator attachcd to tho Ilon'blc tliqh Court of Judicature at Madras

pursuant to thc drrcctrons of thc llon'blc lligh Court in thc matter and as

such will not grvc any warranty or inclernnity of any kind whatsoever'

The purchaser shall be liable to pay all statutory ducs' if any' due and

payable on the properties of the subiect company tor thc period aftcr the

date of winding up order or appointmcnt of Official I'iquidator as Provisional

liqurdator. lhc paynrcnt ot such ducs lor prc I quidation pcriod shall be

scttled as per thc provlslons of the Companies Act' 1956 llowever' dues'

taxes, cess, if any, applicable on the sale of assets' shall be paid by the

purchaser. 
4

14.



15 Tho propertres shall bc handcd ovcr lo thc prrrchascr on payrncnt of full

sale prlcc to thc Qfficlal I iquldator and / or subject to such directions as

thc llon'ble iilgh Court may issue in the mattcr'

15. If the purchaser does not pay the amount of

Official Liquidator within the stipulated timc' as

purchase consideration to the

dirccted by the Hon'ble Hioh

EMDandtheDartsaleconsiderationifanvpaid.thlsconditionandother
condrtions in respect of thc paymcnt of purchasc consrdcration are without

pre.ludice to the right of the Offlcial t'iquidator' If the vcndor tcrminates the

contract as aforesaid hc will be cntitled to put the propcrtics for re sale with the

permissron ol thc florl'blc llrqh (lourt

1/,lhCVendorhasnoorlginaldocumcntsortillcdCCdSrclatinqtotheproperties

under salc with him. Copics ot thc documcnts such as Lcasc agrecmcnt

relating to the properties are avarlable for lnspcctlon at the site on

23.\O.2.Ol / lo 2410 201I and on atry working day fronr 16 10 2017 to

01.11,201/ bctwccn Ll Alvl to 4 Pvl' Ihc purchascr rs ne thcr cntltled to call

for the production of or delrvery of any of thc documents not in his

possession and shall not make any rcqulsition or takc any obiccllon in

rcspcct ol such non ucl vcry thcrcof

18,lhe purchaser shall satrsfy himsclf about thc rrqht' title' boundarics ctc ' of

the propertics aftcr asccrtaining from the concerncd Rcq stration Offices and

othor authorit cs and the Vcndor will not cnlcrtain any claim as rcgards to

thc rrght /titc/extent ctc lo thc proporty dftcr thc Ilon'blc lligh Court

co nf trms thc 5alc.

19. lhc purchascr shall bc dcerncd to llavc purchascd the propcrtres after

complete examination & Lnspcction of it and shall not bc entitlcd to make any

rcquisition or ralse any oblection as to thc trtlc' boundarics or consideration

and naturc of the propcrty or any part thcrcof

20.As frorn thc date ot conlirmation of salc' thc land' building and plant and

rnachinery sold to thc purchascr shall bc ai thc soie rrsk' cost account of the

purchaser as rcgards the dcstruction or any damagc by carthquakc or any other

natural calamitics or othcr act of God otherwtsc whatsocvcr'
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21. lf thc purchascr iarl!; to pay tn(r pi-rrcir.ls0 rrl0ncyi balance amount and all c05ts

chargcs and cxpenscs payablc by him to thc vendor within the trme specified

in above and all other rcspect to pcrform thosc conditlons or any of them' his

entire amount depositcd till then shall be forfcitcd and the vcndor shall bc at

liberty to scll thc propcrty withoul tcndcring any convcyance and/or

assignrncnt to such defaulting purchascr and wilhout bcing bound to sell the

property at such timc and sublcct to such condltlon and in such manner in all

respects as hc shall thlnk proper' The deficiency in prrce' if any' occasioned by

suchsecondsaleandallcostchargesandexpCnscsoccasionedbysuch

subsequent sale or any attempted second sale wth intcrest thcrcon as may be

fixed by the Hon'ble High Court from the datc of contirmatlon ot thc first sale

ShalIbcimmcdiatclyaftersUChSubscqucntsalcbemadegoodandpaidbythe

delaultlnq pur(lhascr as by way ot I rqulclatcd damagcs' whrlc dny rncrcase in

price on such sccond salc shall not bclong lo thc dcfaulting purchaser' This

conditlon is not affectod by any other conditions hcrcof'

22.The Hon'blc High Court of lvladras has riqht' to irnpose such other and further

terms and conditlons as thc llon'blc llrqh Court Inay decm' fit and proper' in

the circumstanccs ot thc caso as mdy arlsc and said tcrms and condltions apart

from those already specified above will be brnding on all thc parties concerned'

23.The sale will be strictly on thosc tcrms & conditions and any conditional offcr

will not be entcrta ined

The offerer shall not be entitled to withdraw or cancel his offer once

submitted. If the offerer withdraws or cancels his offer' the Earnest

Money Deposit shall be liable to be forfeited along with the part sale

consideration paid if any and he will also be liable to pay to the

Official Liquidator the loss, damages suffered consequent upon his

backing out of its offer. lhc propcrty/asscts rn question will then be re-

sold at the risk and conscquences ol the offcrer'

TheHon,bleCourtofMadrascandirecttheofficialLiquidatortoretUrnthe
Earnest l4oney Deposit to the un-successful biddcrs or to dcposit the amount

of Earnest Money Dcposlt received along with thc offcr in the bank and to

returnthesaidamountofE.arnestMoncyDcpositbyissuingthechequctoall

un-successful bidders

24.

25.

6



26.

6

lhis otfcr f0r sale oocs not lncludc any pa( of the propcrty/assets v!hich is

being installed/laid down by publrc utrlity undcrtaking and/or local authority

such as Elcctrlcity, Gas Authoritics, I elccom mu n ication Authority etc ' are

not put up tor sale. Since thcsc propcrtics are not owned and belong to the

subJCCt company in provls onal I qurdat ion

No nomination facility ls permitted,

The offer once accepted by the Hon'ble Court, thc oifcrer will not be allowed

to withd raw the same

27.

29. Ihc succcssiul irrddcr w ll havc to gct thc salc dccd cxe(:utcd within 60 days

from tho datc of confirrnatrons of salc by thc llon'ble lliqh Court'

sd/

OFi:ICIAL LIQUIDATOR
IlIGI] COUR T, [/ADIiAS

28.
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