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MINISTRY OF 'C_ORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS ‘TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF JULY, 2020

1) NOTIFICATIONS:-

(i) The Ministry vide notification no. S.0. 2445(E) dated 24.07.2020 has designated the
Special Court in the State of Assam for speedy trial of offences under section 435(2) (b) of
the Companies Act, 2013. (Notification No. S.0. 2445 (E), dated 24.07.2020).

(ii) The Ministry vide notification no. G.S.R. 463(E) dated 24.07.2020 has amended the
Companies (Indian Accounting Standards) Rules, 2015 to keep the Ind AS in line with the
IFRS standards. Through this amendment, the words “Business” and “Material” have
been redefined in Ind AS 103 and Ind AS 1 respectively and a new paragraph has been
inserted in Ind AS 109 with heading “6.8 Temporary exceptions from applying specific
hedge accounting requirements”. A temporary exemption from the manner in which lease
standards shall be applicable due to the moratorium accorded for payment of lease rentals
has also been provided in Ind AS 116 leases. (Notification No. G.S.R. 463(E) dated
24.07.2020)

(2) CIRCULARS:-

Through the General Circular No. 26 of 2020 dated 06.07.2020 the Ministry has
extended, by sixty more days, the time limit for filing of Form NFRA-2 (Annual return to
be filed by auditor with the National Financial Reporting Authority) for the reporting
period Financial Year 2018-19.

(3) AMENDMENT IN THE COMPANIES ACT, 2013

The Ministry is considering, subject to due approvals, promulgation of an
Ordinance [Companies (Amendment) Ordinance, 2020] for implementing the amendments
proposed through the Companies (Amendment) Bill, 2020. A Cabinet Note in this regard

has been forwarded to the Cabinet Secretariat on 27th April, 2020 for obtaining approval of



the Cabinet. Subsequently, a Supplementary Cabinet Note has been sent on 19th Mayi

2020. The proposal is likely to be considered by the Cabinet shortly.

(4)  The Competition Commission of India (CCI) received seven fresh combination
notices and seven Anti-trust cases. Furthermore, CCI decided a total of seventeen Anti-

trust cases and approved six combination cases in July, 2020.

(5) + The Competition Commission of India, based on various references from different
Railway zones, under section 27 of the Competition Act, passed an order dated July 10,
2020 directing RDSO’s approved Composite Brake Block Manufacturers (Ops) to cease and
desist from indulging in anti-competitive practices in a matter related to cartelization in

bidding for certain tenders of Indian Railways.

(6) Central Board of Direct Taxes (CBDT) permits Income Tax Authorities to share
information or details in its possession with CCI/DG-CCI by including CCI/DG-CCI in
the list of authorities under Section 138 of the Income Tax Act 1961 vide notification dated

30.07.2020 which would go a long way in robust enforcement of the Competition law.
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(i) #9rerr & @ 24.07.2020 $7 FOYAT FEAT FLIM. 2445(3H) Z@RT HUeA
HORTH, 2013 i 9RT 435(2)(W) & FdId A arel FoRrET W efer AR el
& AT 3md Tsg # v =mey Amrgiese fRar g1 (Gl 24.07.2020 &
HIOGIAT TEAT HT.HT. 2445(37)) |
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(i) 7o & ad@ 24.07.2020 & AJEIFEAT F&AT SHCHAAR 463(3H) GaRT HYAT
(IR @] ATH) gargel, 2015 & Faua fHar § arfd gsvow o
FSUGHR TH Al & AT I@T ST Feh| 3T TAUS & @RI HAM: 30CH 103
3R gsUUE | A ‘IR’ AR “;rEsll” ereel & ge: gReENT R mr § 3R
s3UTH 109 H THh 41 WREmE JATrafg far = § Sger s “Rfese ga
TR TEIHAIAT A 6.8 IFEYRN Hude” g1 3300y 116 geer & 39 Y @ &
IR e & 95 § SEA o ol & #erae & fav R av e & sror
uee HeE Hlefeh o] BT (AR 24.07.2020 $T HRHT AT SATHAR 463(37))

(2) IRT=:-

dRI@ 06.07.2020 & WHET 9RYT &A1 2020 & T@RT HAeF o faa a¥
2018-19 & RAfEer 3@y & fov wel vaAvwEsRT-2 (affs fEaxoh, a~drr B
Ruiféar grfereer & oiEr 9dieTs q@any arf@e 61 sl i@ et i FHa-ge
AR @1s ot & fow ser &r §

(3) Fuet RA"TA, 2013 A Fau=T

FATOT, HUAT (FlYe) U, 2020 F AEIH ¥ yTAEg @ewst @
FrAfrdd FRe F ARG o FEAUA, TH FEARLY [huel (FNe=T) reander, 2020]
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