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Copy to:
(i) Economic Advisor, MCA
(il) PPS to Secretary, Ministry of Corporate Affairs

Copy, also to: Dir (AK) - To upload the communication on official website of the MCA - under
the caption “Monthly Summary of the Ministry of Corporate Affairs for the month of

Movember, 2017”
(Nilﬁ%ﬁ Das)

Under Secretary to the Govt. of India




MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF NOVEMBER, 2017

(1) Notifications:- .
(1) A notification vide S.0. No. 3529(E), was issued on 03.11.2017 whereby this

Ministry has designated Special Court with the concurrence of the Chief Justice of the High
Court of Judicature at Madras for the State of Tamil Nadu except Districts of Coimbatore,
Dharmapuri, Dindigul, Erode, Krishnagiri, Namakkal, Nilgiris, Salem and Tiruppur for
providing speedy trial of offences punishable with imprisonment of two years or more
under the Companies Act, 2013.

(it) A notification vide G.S.R. No. 1372(E), was issued on 06.11.2017 whereby this
Ministry has amended the Companies (Filing of Documents and Forms in Extensible
Business Reporting Language) Rules, 2015 to bring in its ambit companies required to
comply with Companies (Indian Accounting Standards) Rules, 2015 and power sector
companies for the purpose of filing their financial statements.

(iii) A notification vide GSR. No. 1371(E), was issued on 07.11.2017 whereby
Companies (Accounts) Rules, 2014 have been amended for substituting the AoC-4 for
capturing the demonetization data and auditors reporting thereon.

(iv) The Ministry, exercising the powers conferred by clause (a) of Section 54 of
Competition Act, 2002 (the Act), has issued a notification S.O. No.3714 (E) dated 22.11.2017
exempting all cases of combinations under Section 5 of the Act involving Central Public
Sector Enterprises (CPSEs) operating in the Oil and Gas Sectors under the Petroleum Act,
1934 and the rules made thereunder or under the Oilfields (Regulation and Development)
Act, 1948 and the rules made thereunder, along with their wholly or partly owned
subsidiaries operating in Oil and Gas Sectors, from the application of provisions of Sections
5 and 6 of the Act, for a period of five years w.e.f. 22.11.2017.

The notification has been issued in National interest as the exemption would
facilitate speedy combination between CPSUs in the Oil & Gas Sector, acquisition by way of
downstream integration, which would enhance global competitiveness of State owned
(Gol) entities in the Oil and Gas Sectors.”

(2) The Cabinet in its meeting held on 22.11.2017 had approved the continuation of
the IICA scheme for the FY 2017-18 top 2019-20 with Govt. support of Rs. 18.00 Crore.

(3) An Ordinance has been promulgated vide notification No.7 dated 23.11.2017 to
amend Insolvency and Bankruptcy Code, 2016 (Code) in order to further strengthen the
insolvency resolution process by prohibiting undesirable persons from submitting a
resolution plan who, on account of their antecedents, may adversely impact the credibility
of the processes under the Code and further make provisions to specify certain additional
requirements for submission and consideration of the resolution plan before its approval by
committee of creditors.
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