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S Government of India
Ministry of Corporate Affairs
New Delhi-110001
Dated: 13t October, 2016

A copy of the Monthly Summary of the Ministry of Corporate Affairs for the month of

September, 2016 is enclosed for information. LQJN

(Kshitish Kumar)

Under Secretary to the Government of India
Tel.N0.2338 4502

Encl. As above.

All Members of the Council of Ministers

Copy, with enclosures, forwarded to:

Secretary to the President of India, Rashtrapati Bhawan, New Delhi

Secretary to the Vice- President of India, Cabinet Secretariat, New Delhi.

The Principal Director General, Ministry of I & B, Shastri Bhawan, New Delhi
Secretary, Deptt. of Telecommunications, Sanchar Bhawan, New Delhi
Secretary, Deptt. of Higher Education, Shastri Bhawan, New Delhi

Secretary, Deptt. of Statistics, Sardar Patel Bhawan, New Delhi

Secretary, Legislative Deptt., Shastri Bhawan, New Delhi

Secretary, Deptt. of Scientific & Industrial Research, C.S.I.R Building, Rafi Marg, New Delhi
Secretary, Ministry of Environment & Forest, Paryavaran Bhawan, New Delhi
10.  Secretary, Ministry of Urban Development, Nirman Bhawan, New Delhi

11.  Secretary, Deptt. of Revenue, North Block, New Delhi

12, Secretary, Deptt. of Industrial Development, Udyog Bhawan, New Delhi

13.  Secretary, Deptt. of Defence Production & Supplies, South Block, New Delhi
14.  Secretary, Deptt. of Legal Affairs, Shastri Bhawan, New Delhi
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Copy to: .
(i) Economic Advisor, MCA

(i) PSO to Secretary, Muushy of Corporate Affairs
(iii) PPS to Additional Secretary, Ministry of Corporate Affairs

Copy, also to: Dir (AK) - To upload the communication on official website of the MCA -
under the caption “Monthly Summary of the Ministry of Corporate Affairs for the month of

September, 2016" ’

(Kshitish Kumar) ¥
Under Secretary to the Government of India

2 ﬂ
1\9‘\/{0\
YW /)/é\\o\b

!




MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF SEPTEMBER, 2016

(D

(IT)
(1)

~ (iii)

Circulars: -

No circular was issued during the month of September, 2016.

Notifications:-

The Ministry vide notification no. G.S.R. 2843(E), dated 01.09.2016 has notified
certain designated Special Courts with the concurrence of the Chief Justice of
the High Courts of Chhattisgarh, Rajasthan, Punjab and Haryana, Madras
and Manipur, for providing speedy trial of offences punishable with

imprisonment of two years or more under the Companies Act, 2013.

The Ministry vide Notification No. S. O. 2922(E), dated 12.09.2016, has
amended part II, Section-II, Schedule V of the Companies Act, 2013 which
deals with remuneration payable 5to the managerial personnel by companies
having no profit or inadequate profit without Central Government approval.
Vide this amendment, the remunerations that may be paid by such companies
to its managerial personnel have been doubled. Further, managerial
personnel who are functioning in a professional capacity have been allowed

to be remunerated without any limit subject to certain conditions.

The Ministry vide notification No. G.S.R. 908(E), dated 23.09.2016 has
amended the Companies (Management and Administration) Rules, 2014 to
provide for transfer of particulars available in register of members
maintained under the Companies Act, 1956 to the new register of members in
form no. MGT-1.  Further, clarity has been brought about with regard to
obligation of listed companies for reporting changes in the position of the
promoters and top ten shareholders. Now, an Extraordinary General Meeting

called by requisitionists can be held on any day except a national holiday.



Moreover, every listed company and every company having not less than
1000 members is now required to provide to its members the facility of
exercising their voting rights by electronic means, with carve outs for Nidhi
Companies and companies referred to in chapter XB and XC of SEBI (ICDR)
Regulations, 2009.

(iv) The Companies (Mediation and Conciliation) Rules, 2016 were issued under

(v)

(vi)

section 442 of the Companies Act, 2013 on 9th September, 2016. These rules
provide for the creation and maintenance of Mediation and Conciliation
Panel by Regional Directors as well as the manner in which Mediator and
Conciliators may be appointed for facilitating mediation/ conciliation at any
stage during the proceedings before Central Government, National Company
Law Tribunal (NCLT) or National Company Law Appellate Tribunal
(NCLAT) under the Companies Act, 2013.

A Notification was issued on 9th September, 2016 for commencement of
section 227, part of section 242, section 246 and sections 337-341 (to the extent
of their applicability for section 246) with effect from 9th September, 2016.
These provisions seek to confer certain powers on NCLT which would
enable it to adjudicate more effectively the matters under its jurisdiction

under provisions of Companies Act, 2013 brought into force on 1st June,

2016.

A Notification was issued on 5th September, 2016 for commencement of
section 124 (Unpaid Dividend Account) and part of section 125 (Investor
Education and Protection (IEPF) Fund) alongwith IEPF (Accounting, Audit,
Transfer and Refund) Rules, 2016 with effect from 7th September, 2016. With
the commenc‘ement of these provisions alongwith relevant rules, the

provisions of the Companies Act, 2013 would enable refund of the claims

out of [EPF to eligible claimants.
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FUNE FRT AAGT

fadaT, 2016 #g & R fw 71w Ageaqet Hfa-fvka ik wE sTafeu

(1) IRg=:-
Odest A8 & 1T Fis gRua T 87 f5ar ar=r )

(1) srfrg==e -

() #erm & fefih 01.09.2016 H 3fggen & @rHLf. 2843(37) aRT st
3fafATe, 2013 & ded ar a1 3f¥« a¥ & $RIEE & EfRed Fa arel 3uRet &r
g goAars e & U Sccdidele, IS, dele 3R gRamom, #e 3R Afogy %
m:mumﬁ%g@am%ﬁaﬁaﬁrﬂgﬂ%ﬁgﬂmﬁhﬁﬁﬂqmﬂﬁﬁ
g fhar gl

(i) #=mer@ o féeTieh 12.09.2016 @1 3R H. L3 2922(31) & caRT HYell
@A, 2013 & oErll, @Ws-ll, 3egeEr V 7 @it fear & S f9er amr an
3TOATC FI137 ATell Hfedl SaRT HErd TR & IeTHe & ST e Hifdei
& gRHfAe & TEfST §1 5T MU F ATETE ¥ 0 HUAT EaRT A Ry
HITHADT I ST IINATHS T I A feam aram ¥ g@eh ifaRerd, Tl syaarias
AT § FH HA el GaURT HIfFAH H Fo adl 9 Gar e G & ot
T S i At & 7

(i) #FATery o faetier 23.09.2016 I 3fRFa=T &, HLHLH. 908(37) @RI FHusir
sfafaws, 1956 & ded IW T FEEAr o Ioieek H 39efsy faaior &l g&g 4.
THSEr-1 & el & AU ISy # TARTART Fd h TGS o [T Husll (Tt
AR werEe) =@, 2014 & gy fHar am@m 3ad faRed, gader AR oY g
PRERAT F RFfd # g INad=t # 5@ & QU Fgehag FAAT 61 aredar &
et & Tse R o] 3 TAEUSAIT ganT U ETERUT 3 3TTEaerT TSerT
1T BT Bight HfT TRl o fead gerram S ol T 58 ATARSFT Tt allerg
o N y@Aw 0l Fuer Gusd A Fufaat R @l GmedEnm) e,
2009 & ey o F AR o oo &7 shoaf@a Fulaai o1 ssex] Fesar fr gEar
1000 @ HF AET §, I 3’9 TSEAT A Soldelielh ARTH T 379<] dlc e F
SIUHR T FAET Fel 1 Glaemw a1 1fETT &

(iv) feeies 9 T&dsx, 2016 = FU«T JAFTH, 2013 & GRT 442 & ded S«
(HETETAT vd Holg) forgd, 2016 SR fhv aw| o fAzet & grefen foceret gan
HEIEAAT 3R Forg UoTel Foflel AR ITHT Yool HT TAT FYA1 Afaferas, 2013 &



Ted e WHR, T Sueir [T rfeeor (Tadiverdn) a1 IS &Huer ot
AT THIOT (TAHTTATEY) & THET HRAedl & el fhdl TR 9T AETEYAT
goig Al g o alih @ #eqey 3R goghaiil &1 @gfed 1 S &, 38
g gl

(v) fearer 9 f&aeR, 2016 &I 8RT 227, 9RT 242 & H1ET, YRT 246 34X &R7 337 &
341 (URT 246 & 9ASIAT H OFAR A & fow) &t g 9 fA@dex, 2016 4
Yged # & AT T AEEEEr SRy @ oo A F geUE ATl Bl S
3VPR e O wEfOT §, Owd sue dAfEwd, 2013 & UEu«l & dgd 3ds
SR & 3 g #Fer W 3OS g o ¥ vy o & ey ghml a8 1
ST, 2016 I Fged §3|

(vi) 3TSSUITT (SI@ihe], oI@TUIET, gediaRor 3R gfder) =1g#, 2016 &fed &Ry
124 (3ged oy or@n) 3R ary 125 & sy (faers fRam 3 geer (msdius
) it e 7 fBder, 2016 & Uded & & fav &k 5 [AdeR, 2016 1 U
HOFTaT AR A | G Al @igd 39 Wiael & YRS gl & S
AT, 2013 & YT 9rF gramehdiil @l SsUIih I grdi &l Yfderd Ired &l
H garA g
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