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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF FEBRUARY, 2020

1. Notifications:-

(i) Vide notification dated 3rd February, 2020 the provisions of sub-sections (11) and
(12) of section 230 of the Companies Act, 2013 (CA-13) which relates to takeover of
unlisted companies were brought into force. [5.0.525(E)]

(i) Vide notification dated 3rd Febiuary, 2020 the Companies (Compromises,
Arrangements and Amalgamations) Amendment Rules, 2020 were notified prescribing
requirements and procedure for making a takeover offer of unlisted companies under

sub-section (11) of section 230 of the CA-13. [G.S.R.79(E)].

(iii) Vide notification dated 3rd February, 2020 the National Company Law Tribunal
(Amendment) Rules, 2020, the procedure for filing application to NCLT in case of any
grievance with respect to takeover offer of an unlisted company was prescribed in

pursuance of sub-section (12) of section 230. [G.S.R.80(E)].

(iv) Vide Notification dated 03rd February, 2020 amendment to the Nidhi Rules, 2014
was made substituting existing Form NDH-1, NDH-2 & NDH-3 with relevant e-forms.
[G.S.RSEI(E)].

(v) The Nidhi (Second Amendment) Rules, 2020 were notified on 14th February, 2020
wherein the period prescribed under Rule 23A of the Nidhi Rules, 2014 for requiring
certain Nidhis to get themselves declared as such by Central Government was

increased from “six months” to “nine months”. [G.S.R.114(E)].

(vi) In view of the recommendations of the IFSC Task Force set up by the Government

under the chairmanship of Hon’ble MOS (Finance & Corporate Affairs), the Companies



(Issue of Global Depository Receipts) Rules, 2014 were amended on 13th February,
2020 to modify definition of ‘overseas depository’ in context of recognizing IFSC as an
additional jurisdiction for issue of Global Depository Receipts [GDRs] and to allow
companies to remit proceeds of GDR issues in the IFSC Banking Units (IBUs).
[G.SRI11L(E)]. '

(vii) Companies (Appointment & Qualification of Directors) Rules, 2014 were amended
to allow additional period of two months to existing independent directors to get their
names included on the IDs databank and also to provide that experience in the bodies
corporate listed on recognize stock exchanges shall also be counted for the purpose of

exemption from passing the online proficiency self-assessment test. [G.5.R.145(E)].

(viit) Vide Notification dated 18th February, 2020 amendment to the Compémies
(Registration Offices and Fees) Rules, 2014 was made substituting existing Form GNL-2
with relevant e-forms. [G.S.R.127(E)]. )

(ix) Vide Order dated 25.02.2020, the Ministry, after consultation with the National
Financial Reporting Authority (NFRA) has notified the Companies (Auditor’s Report)
Order, 2020 to improve the quality of reporting by the auditors on the financial
statements of the companies and inserted some new clauses and modified the existing

clauses to seek detailed comments from the auditors. [S.0.84%E)].

(x) Vide notification dated 18th February, 2020 the Companies (Incorporation)

Amendment Rules, 2020 were notified and effective from the 23rd February, 2020, |
Through the said notification the Rule 9, Rule 10, 12, 38, 38A and annexure to the said
rule have been amended to brought in new eforms namely SPICe+ (Simplified
Proforma for Incorporating Company Electronically Plus) AGILE-PRO (Application for
Goods and services tax Identification number, employees state Insurance corporation
registration pLus Employees provident fund organization registration, Profession tax

Registration and Opening of bank account) and RUN (For change of name only) in



' place of forms “e-form No. INC-32 (SPICe), e-form NO.INC-35 (AGILE) and RUN
respectively. [G.S.R.128(E)]. '

2. CIRCULARS:-

Through the General Circular No. 4/2020 dated 17.02.2020, the Ministry has clarified
the procedures for filing of forms in the Registry (MCA-21) by the Insolvency
Professional (Interim Resolution Professionalr(IRP) or Resolution Professional (RP) or
Liquidator) apbomted under Insolvency Bankruptcy Code, 2016 (IBC, 2016) keeping in
"view the requirements for statutory compliances by such companiés under the

Companies Act, 2013.

3. The Ministry is taking necessary action for amending the Companies Act, 2013 [CA-
13] to implement the recommendations made by Company Law Committee (2019) to
remove criminalization in 46 penal provision of the CA-13 as well as to facilitate ease of
living to law abiding corporates. The Cabinet Note in this regard was sent to the
Cabinet Secretariat on 10.12.2019. Subsequently pursuanf to review of certain
proposals, a Sup};lementary Cabinet Note has been sent to the Cabinet Secretariat on
15.01.2020. A second supplementary note has been sent on 27.02.2020. Cabinet is yet to
approve the proposal.

4. The Commission has received six (06) new cases u/s 19 of the Competition Act,
2002 for alleged violation of 5.3 & 4 during the month of January 2020. During the
month, eleven (11) case were closed. With this, the total number of cases filed up to

January 2020 stands at 1062 and out of which 905 cases have been decided.

5. The Commission received nine (09) notices u/s 6 (2) of the Act pertaining to
combinations during February 2020. With this, total 742 notices [729 u/s 6 (2) and 13
u/s 6 (5) of the Act] have been filed till February 2020. Out of these, 733 cases have



been disposed of within stipulated time and 9 cases u/s 6(2) are under consideration of

the Commission.

6. The total number of combination cases received by the Commission under the
Green channel route rose to nine (09) by Februﬁry—end and constitute 25% of the total
cases received since 0lst October 2019, More than INR 11000 crore of Foreign

Investment is expected to come pursuant to these combination cases.

7. Mutual Recognition Agreement (MRA) between the Institute of Chartered
Accountants of India(ICAI) and the institute of Chartered Accountants of Nepal
(ICAN) was approved by the Cabinet on 19.02.2020.

8. IEPF Authority has signed an MOU (Memorandum of Undertaking) with Kotak

Mahindra Bank Limited (KMBL) on 26.02.2020 for spreading Investor Awareness and |
| education through the Banks existing digital marketing channels. The MoU envisages
placement of Digital banners of JEPFA in Bank’s ATM/Kiosks /DSS/ Access Points,
KBML's websites/mobile apps/ digital platforms and Social Media Accounts and
showcasting of TEPFA short films/videos on Bank’s Digital platforms for customer

awareness and fraud prevention.

9. (i  As part of Government of India’s Ease of Doing Business (EODB) initiatives,
the Ministry of corporate Affairs has notified and deployed a new Web Form
christened ‘SPICe+’ (pronounced ‘SPICe Plus’) replacing the existing SPICe form on
23.02.2020. |

(ii) SPICe would offer 1 0 services by 3 Central Government Ministries &
departments. (Ministry of corporate Affairs, Ministry of Labour & Department of
Revenue in the Ministry of Finance) and One state Government (Maharashtra), thereby
saving as many procedures, time and cost for Starting a Business in India and would be

applicable for all new company incorporations w.e.f. 23rd February, 2020.



(iii) SPICe+ would be an integrated Web Form. SPICe+ would have two parts viz.
Part A- for Name reservation for new companies and Part B offering a bouquet of

services Viz.

Incorporation (if) DIN allotment (iif) Mandatory issue of PAN (iv) Mandatory issue
of TAN (v) Mandatory issue of EPFO registration (vi) Mandatory issue of ESIC
registration (vii) Mandaatory issue of Profession Tax "registration (Maharshtra) (viii)
Mandatory Opening of Bank Account for the Company and (ix) Allotment of GSTIN (if
so applied for)

10. The Indian Institute of Corporate Affairs (IICA), School of Corporate Governance
& Public Policy has organized a two day workshop on ”Govemarlce of Corporate
Social Responsibility Initiatives” in Goa on 3-4 February 2020, which was attended by
Independent Directors & CSR Professionals from 28 Companies (PSUs & Private

Companies).

11. TICA, Centre for MSME has organized a customised Capacity Building Programme
on “Procurement (Bidding Procedures based on GFR, GeM & E-Procurement) and
Contract Management: Challenges in Implementation” on 3-6 February, 2020 at
Srinagar exclusively for the officers of J&K Bank. Also, IICA has organized a three-day
training programme for the Officers of MCA and its attached offices on 12-14 February,
2020 at IIM, Kolkata and on 24-26 February, 2020 at Pune. '

12. [ICA, Centre for MSME has conducted 11th edition of National Capacity Building
Programme on “Procurement (Bidding Procedures based on General Financial Rules
(GFR), GeM & E-Procurement) and Contract Management: Challenges in
Implementation” on 18 - 21 February, 2020 at Koikata.

13. Memorandum of Understanding signed between IICA and National Institute of

Communication Finance (NICF) on 28.02.2020 to provide each other advocacy, research




support, technical and handholding assistance and capacity building services in the
various areas of competition law, corporate law, corporate governance, Insolvency and
Bankruptcy law, leadership, organizational effectiveness, procurement procedures,
Finance for nen Finance Officers; Telecommunication Policies, Spectrum Auction etc.

on need based and mutually agreed terms.

14, Centre of Insolvency & Banktuptcy, IICA successfully organized Expert Talk with
Mr. K V Subramanian, Chief Economic Advisor to the Govt. of India dilring the month
of February 2020 at IICA, Manesar. The programme was attended by 43 participants
comprising of DG & CEO, IICA and Centre Head(CIB) and academicians. The objective
of the programme was to provide in-depth understanding of the Economic survey. The
importance of early identification of distress in companies, errors in decision making

influenced by the outliners etc., were highlighted.

15. Regional Awareness Workshops on National Corporate Social Responsibility (CSR)
Awards 2020 and National Action Plan on Business & Human Rights was organized in

Guwahati, Mumbai, Kolkata and Ahmedabad.

16. The School of Competition Law and Market Regulation, Indian Institute of
Corporate Affairs has organized “Training Program on Competition Law for IOCL
Executives” between 10th - 12th Pebruary, 2020. The theme of t}ne seminar was
Competition Law. A total of eighteen participants which included executives of IOCL
‘attended the program.

17. The Forum of Indian Regulators Centre at Indian Institute of Corporate Affairs has
organized the ”Colloquiuin for the Chairpersons of Forum of Indian Regulators
(FOIR)” on 21st February 2020 at Udaipur. The theme for the panel discussion was
‘Ensuring Transparency & Accountability in Regulatory Framework’ The panel
comprised of Chairpersons from different regulatory bodies of IBBI, AERA & CERC.
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Fadl, 2020 ¥ chuer faw v sgcayet sfcera Boter it v sweferar

1. I¥EEIT -

o

(i) feeTior 3 waxy, 2020 & HRAYS G G HUHAT HF A0 F o § Feraa

el BT, 2013 (re-13) 6 uRT 230 @ 3T (1) 3 (12) & vt = vged
fram amaml  [F1.31.525(31)] '

(if) sasl ffaes, 2013 (Hie-13) $r arr 230 1 3UURT (1) & FhT IgAeg FI

T FRECT I A @ U e & fow ardemat oiR uftkamst FuiRa we g e 3.

HREdl, 2020 S R gaRT FEA (GHSHIS, SEE 3R FHER) w@Rite @A, 2020
FRGRA fev av) [@nan@. 79(30)]

(iii) TesTieh 3 Way, 2020 & AP o TSET ST Y #f&ewor (gaves) o=,

2020, €IRT 230 I IYERT (12) & IROT & e Suelr Hr FRor F SO @ e

F ey H saqw R F 7 s F tad0ady F 3ae Wsd Hia o gl FuiRa
T 91| [ArHr 80(31)

(iv) ReTich 3 Tady, 2020 T IRRTTAT @RT ReFa= TRETd-1, a2 3R ey
3 % TUT N T SURT W@ F Ow B Bue, 2014 F deiesr Brer o [aneny
81(31)]

(v) W (gEr wener) e, 2020, ardrE 14 wtad), 2020 1 sfRgRa fee oo G
faf e, 2014 & Rue 23« & e, ooy A = &g Wmer & & Fr ol
A aiffa s & RuiRa e & ‘o "’ ¥ deER Al AR W R T
faranfer. 114(31))

(vi) HAITRT ToTAA (e Ta HRURE F) Hr 37EITAT F TR dRT 1fdd MSTHTHHT

Fdel I fHHIRLT & 3ellsr &, Fueh (dRaw AP witadt & Tefe) &, 2014
H ARG RIOEIR WRadl (ShERm)) & @9E & v 3Rea e & v F
IETHTEN B AFAA & & Hedl H wogu ey fr ofterer #F aReds e



" 3R gThTaEd dHarl gl (rea) F SRR & AT @ AT e ¥ fae s
ol gl &1 & fow 13 wadl, 2020 @ @eifd frar arr)  [Enanfy 111(30)]

(vii) Faett (PRt 1 Py i srdard) v, 2014 3 oo e e fr Regem
W%@'%ﬁ@ﬁéﬁrmﬁmmaﬁaﬁmmﬁ%ﬁwﬁmﬁ
Hﬁﬁwaﬁ%ﬁﬂﬂﬁﬂmﬁwmﬁmmﬁ?ﬁﬂdmw?f%loidl Tq-
Hedihel TG 3ol el ¥ TT oo o 38T ¥ ATl IIod Fei TS A gateg
i PRARE & 3Tk o SN T H AW [@ALR. 145(37)] |

(viii) 18 TRasr, 2020 #Hr TAF==T qarT FoET (TSEEOT FEtera Ak Fra) B, 2014
A RegAe §-U%T SNuauer2 F T W WT SUFT (@ & 60 Fehee fsar 7|
[, 127(3%)]

(ix) T o s Rt Reifésr snideor (vauwmamy) & WAt & gearg, SufeEr &
faeeier f@arutt oX Toiere! S Reiféar & aporaear & gur o= & v /e 25.02.2020
¥ N q@RT FueN. (Hudier RAe) e, 2020 F GRE R § ok dudest @
faFee feeuivrar A & faw Hiser @t # weiveer fear §1 [#r.3m. 849(31)]

(x) femren 18 weadt, 2020 o 3rTRyEa qanT duely (FVerter) weleT forersr, 2020 sfargfaa
fre o 3l 23 TRl 2020 @ @] T AT S AT F AeAA F Brow 9,
10, @t 12, B 38, foiwar 38% 3iR 3oy Rt & areqelieien & e SR @R
IPTH-32 (FIRE), $URT T, IECAA-35 (welETers) 3k HRYTA" & TUT W
TUBG+ (mwmmﬁﬁm-mégmmbd«)wﬁaréwé—q’r
(aﬁrwﬁmmwmmﬂmaﬁmﬁmﬁ?@“ﬂwmﬁmﬂmﬁw
%Wﬁ@wﬁﬁm,wmﬁmm%mm)am
HRYTA (Fae FH daoiel & fOI0) AFF AC SUET T ¥ foT Geee B T b
(e ey, 128(37)]

2. IRUT :-

AT IRYT F. 4/2020 TRIE 17.02.2020 & &3 § #7967 3 Fu 30RTw, 2013
%W@@Wm,%mﬁﬁwﬁﬂ%mﬁmﬁ?m
AT T Wleelm (3gehE) 2016 & srefier orgerer Ryaren gfcas (3faRa womena gfeaes




T (IEIRA). IUAT WA gieas (3IRA) 3ruer gREHETeE) earT ISEr (THET-21) #
YEY BISel HleT & Tolw Ufshanstt #r wose frar §

3. HATE, HUer JOATH, 2013 F 46 enfeds suet & ORI AT Fr gy gur o1t
T ITelel T ATl HRURET & TT $3-aiin-fafder &1 gaw 5= F fore shoeh By wfafy
SaRT 1 a1 AR FF FRfead we F e sua afRFae, 2013 @w-13) & Feesr
H & AR FRAG FW W gl 5H aX F AfwsT de 10.12.2019 # AiwEza
WiAarerr @ AT A7 AT| TR HATT gearEt S T F eard, R AHS

Alc 15.01.2020 1 ARFAS Giarery & HaT -1 §1 GERT 3]s A 27.02.2020 &
A orar § ARASE o AT JEATT HT TG WS FLAT §

4. 3TEWT & STadl, 2020 F S ORT 3 3 URT 4 F FAT Seorwe & @ wRETH
sfafaTe, 2002®W1Q$m%(06)mmﬁw§u%1m%a’iwr,mrg
(11) A §¢ [T 70| sGF FY, Feaady, 2’020ﬁm%¢m¥rmaﬁ$r§a—o{m
1062 §F 15 & 3R a8 § 905 Al 7 Byvkr Rar s e ¥

5. 3T @l Wadr, 2020 F g RTs fr arr 6(2) & e A (09) Afew e
U1 $HS T, W, 2020 Tk Fel 742 Afew (30w $r 9rT 6(2) 3 veher 729 ik
6(5) & 3rtfieT 13) wiger v v | s @ PRT 3ef® & Moy 733 A Maew aw
§ 3N 9RT 6(2) & el = Aer 3T & Rawrei

s.mmmammﬁmﬁma:mwwmogmﬂmm
TE §U ST 01 3/, 2019 | oieed el HFell T 25% | g7 Foloardl HTel & HeTeR0T
H 11000 F03 39 A 318 & faeel e 3 o goma=r ¥

7. AFEsE F AR TS JWR TEU (FSHTIS) 3R U Gedr JWe R G
(3MSETT) & T WER HAAT FR (THANT) & 19.02.2020 S IFAST Y R

8. HENUE IREor o danl F Alepar Bioresr AFRer Aeelt & meaw & RuwwT
SRRl 3R R8T &1 v ater & fav et 26.02.2020 &1 #ies ARar & AFRs

(W)#mwaﬂq(wsﬁmmmmm%s@waﬂq\ﬁa@chwﬁ

ST dort #1 da % vdva/ e/ Sivaua veRw vasel $r TUIYeT, $euATe &
éaﬂgﬁ/#msﬁvcm%ﬁtﬂﬁ?ﬁﬁaﬁ?ﬁ%mﬁ%mmﬁma@dﬂmag
fheal/fafedr & Aean ¥ TEs aPRear HX O J99 F B §F ¥§ R
CIRHIAT T Yefd e $r 3ifhweer @ 7 ¥



9. (i)mm@réaﬁms\éw%ﬁ@a@aﬁ)wﬁ%m%wﬁmm
O o Al 23.02.2020 T HiSEl FTSHE YET F TR W OTIEEH (‘TS o’

Il SITUE) A U ST a9 9RT HERRT AR eer B g

(n)mséﬁwr\fé?mm‘raﬂwﬁmm1 0 ¥aW Ul HLN (FRUNT HRT
HATE, aﬂwsﬂ?%—awmmﬁm) JUT TR UeT WER (FERIST),
TSO% Pea®T ART & Fis UIUT IRT Fa & 0 39 ufeanzid, gHr iR &g
- T SR g T R 23 Wed, 2020 § Wl AU Fuer fFRreet & faw ey g e

(iii)W+waﬁ%ﬂawaﬁm@w+%a?maﬁmﬁamﬁ-aéwﬁzﬁ
& foT @ 3RETT 8 3R AT W- 39d AU Hele Se 37,

(i) feT (i) 3sesr o7 3des (i) ¥ @ 3Aa a1 @ Tl ST (iv) T @
FAAT T A A FEAT (v) SNUERsT ToEdeor @ dFa ® § Sl & (vi)
SUENSHT TELERoT Fr FFER w7 ¥ T FAT (vii) AT F TR (FERISE)
&l HlerarT ®T F oI &EAT (viii) Foelr & R d% @ &7 ifaart 0 & @emr 3k (ix)
STIIAET & Ade (G 50 v 3mdes Far §)

10. IR HRGRE DY FEIRT (HASHSAT), Fho! 3E HRURE AT U gfcen diodr -

o 3-4 wEdl, 2020 @ alEr A “AEE I HRUNE W IEEfaRe shRvfan”
fowa ot 2t Rawi swrer wifad # § Swe oo Bt 3k 28 sufeat (dowy
3R fAsh ufaan) & dreasr gfcaest @ awer fomr an

1. ITHTAE & IEHENT WX & 3 9 & o199 3R FeT 3% & wRemat &
- T AR A 3-6 W), 2020 @ “O90T (SHITHR, NSTH HR Sumer ov smenfya
fAfeer ufsham?) 3R dfder vete: sRiFaas F geifaa” vy W {Afse s @ dur
AT AT HIHA 3mAeT e &1 sud RN, aEaEar & wwET & et
AR o TFag ST & T 12-14 WRadl, 2020 & FSHETH, Hoar iR 24-26
WRET, 2020 H guT A ofier Fad wferor sRiwd smfEa e 3

12. THATHUAS & FMSIMSHT HeX o 1821 wiadl, 2020 wierhlar & “grqor (SHUwHag,
mmé-wwm%mﬁ)mmmzmﬁW’
e 9T U &TAAT TATOT SRR @ 11aT TEeoT Tenfere faRr B

13. 3EFTHT AR IdT TR focq Ora (Tasmsdivs) & & st 28.02.2020 &
HERIRAT IR 3R RER T ¥ FoAT U] F WYX W TH-gE & fow gad,




Tgoig, fearar 3T e sreTEar [, Acd, HISACHSF FHEHIRGT, grqor wfmar, IR-
faecrr srfeearival & fov Toca, oF dar i, wiee deeh sefly & Jfte a9
& 0T e et @t & fore aweiar o W gEARR R el |

14. fgaren 3R eesT 78THar g, MSIEHT & BIadr 2020 & SR FEIEHT, AR
H HRT WHR & Heg 3w Fogdr, A F.d. GIARA & Y Fhaagas [evsT
gl TSI | 0 Fewe A Il U5 WS, FSHBHT 3 Fy ww (@), it
8 ST & 43 ufasnErat  aner o =U SREH o 389w e gdEur Y g
FHST VeTel el oT] $hUfRdl # Hebe T YRTHS Jgard, Al Seaie gaiT yeiriad f@orr
F@ & IR A Wgear W Y@wha Rew om0

15, USERr FRANT AT e (MTAR) THEHR, 2020 27 5aq@ry iR Hera
FSRT R TG F AT & IR F AR, TS, Hoder R IpAeEe ey
HERTATT AT i aF|

16. gfceqel & Tper 3R SR Poaa, AR HRURT F& T F 10-12 wa,
2020 & ERE "3 FRSERT FRFRAT & o gyt {3 w afReror s
Ao frar §1 g0 9SS w1 fava wfaedst R o1 g 12 wienfi 5w s
# et fora, foea 3ME3RNverT & SRISRT TR o enfder

17. SN FRUANT F AT H AR I Fa g o 21 Wad, 2020 F 35aIR
ORI PaEE A9 F Aeuel & fou Sy smafEa fr §1 3w e oat @ vy
TS Faer # arefRiar 3 sEEedT gFRea s g g 9w F ansdehang,
TR 3t D8 & RffeT Paws Reat & sewdr eanff3a 9
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