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FIRARE F4 TATET
Ffe=AT
TE faeeft, 13 A=A, 2018

T.H1.14.1108(37).— Feta aeawre, Fuet afafaam, 2013 (2013 &1 18) &t &mer 469 F AT Ufsd
T 247 FIT W& Rl &1 TART FId g0 Ut (T igd gedines i qeaie) ==w, 2017 &1 i
Hererd F¥ & foro fAmferfea Raw g 8, sraa-
1. (1) =7 A=t w1 |@fem am s (TR T gearss i gearha) Jrem geree fFam, 2018 2

(2) ¥ =7 TSI § WA A TG FT T g

2. Foeft (TS d geatws e geatsa) fFam, 2017 (B =099 28+ 7491q 'S Faw #5371 7w 8) &
e 1 4,-
F) v i & o o Rt ard sfids w@T s, srat-

“TTer AT, I Y AN AT
(@)  sutaEw (2) F Tarq, Feferfaa su-fFam siqeafra G s, serta-

“(3) I FRraw, srfarfeay =1 3o Fawi & Sudy % i ey et = saeft Taaret fY Bl "afy, =i,
T, fRa=, Tfa9qia a7 e a1 FIE 77 A a7 9F ToF & Gae § AT H & o7 AR il
TOEHL.- T8 0% o smar g & et =afxe g =8 sfafeaw an =9 Rt & semar Bl o # e #
el T s gearsa =7 R 3 S g9 % T Y91 Aet ST

3. 3 = %, w3 5%, safRaw (2) 9 -

(F) G (F) H, ALl orex FT A9 AT ITOAT,

@ =T (M) H, (T) FEF AT A 6 TAT, “(H)”, FISF T T T EATMUT 7T [0

4, 3 A= &, R 4 9 -

(F) (M H, ‘AT G (F) T (@) T AET A2AT0” or5al, FGHT ST AALT I AT FRAT SIS,
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(@)  TwSvReer (1) ® g adieT At gieverr ersat T o e Srusm

@M wEEer (1) % T e srdimeor st B s, srer-

“STHHr ([Il).- = w6 srgerue-1V & 32 & forw, anges & i gie s gt sigar grft sir
AT HETLA ST AsTe FArers grr i i aareht IUTe & THqed & =9 § 7edT 97 2rl|

5. I =i F, M| 10 #, 6w 9 39 FI0 F qqa oY A AEeds g ar el o= e AT
et oTer TRaTae ITTERToT o STETE AT T 9hdl & Q&al &l A9 (3T ST

6. I Rt &, B 11 °, s wr e BT s

7. <% et &, e 12 %, saf|eEm (1) &, @ (i) 7, “98 e, TS FH GEAT ereal % T
T T T ik ST 8 9761 T ST |
8. T TRt 3, srgeraes —|V 3 v o Rt steerr T ST, srat:-
“STF —IV
e & €T A TSEIHLT F [T qr=ar sigav i AqHa
(R 4 =1 Trsiheom || 34)
afEd = AT AfafEs dm § g
Gl
e AT (i) Fhfasher, Tafaeend, TaFeiias Ud FEgfahee, Toraraes ORIEEL]
weftrét T Segiize, WreAe, FTwe, e, e, feeet a1
TATAITCHA SSIHANT § HTaF AT GoqUe A% (e UL
w7t & |ATIF AT T,
(i) STIH UTSIHAT § HTTRAL
(ii) & a9
A TE AT | () R Shfafi, e, a1 area et # s o (i) = =
HHT,
(i) ST ATSTRHAT TAT A TF FaT Tod 1o AT TG HIT OEIREE
AT § JTGHT (J1 TU FT QU ATdRE T5aFH)
faafa a7 (i) WTEAT ATES AhTSes AT T Taed, AT FHaT
fafrr amfeq =g GeIT T 26, AT AR A@TehTT HET T g2+,
A At favme vetafeeem ar (Bg & @ewsan) @ 7§
o fetie § e Igere e
(ii) o # =TT

9 4 F AAT TEATE AZATA ST TTAT o A1 AT HIS AT a0, ST o6 Ha T G g [AHag
ERIEE Y

feoqur
ITAT ATt & Aqed A1 fFRer & Areaar w9ty fora e ar auges ¥ sear e #wer
AT 8171
[®T. /. 1/27/2013-H0-V (AT)]
.41 9. g, T gt
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feoqor . gor Raw, awa ¥ a9, s, 9w 1L, @ 3, I9-gT (i) ® arEnfR. 1316(s), arw
18 e<pa<, 2017, BT WA &0 0 o 7 Jorsanq Jeais aran. 155(37) aria 9 wa,
2018, &g a1.#1.f7. 559(s7) arf@ 13 §A, 2018 iw wweais Aranf. 925(:) aria 25
fordare, 2018 g 39T Ferree AT T om

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 13th November, 2018

G.S.R.1108(E).—In exercise of the powers conferred by section 247 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to amend the Companies
(Registered Valuers and Valuation) Rules, 2017, namely:-

1. (1) These rules may be called the Companies (Registered Valuers and Valuation) Fourth Amendment Rules, 2018.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Registered Valuers and Valuation) Rules, 2017 (hereinafter referred to as “the said rules”), in

rule 1,—
(a) for the marginal heading, the following marginal heading shall be substituted, namely:-

“Short title, commencement and application”;

(b) after sub-rule (2), the following sub-rule shall be inserted, namely:-

“(3) These rules shall apply for valuation in respect of any property, stocks, shares, debentures, securities or
goodwill or any other assets or net worth of a company or its liabilities under the provision of the Act or these

rules.

Explanation.- It is hereby clarified that conduct of valuation under any other law other than the Act or these rules

by any person shall not be affected by virtue of coming into effect of these rules.”.

3. In the said rules, in rule 3, in sub-rule (2), -
(a) in clause (a), the word “not” shall be omitted;
(b) in clause (c), after the brackets and letter “(e)”, the brackets and letter “(f),” shall be inserted.
4. In the said rules, in rule 4,-
(a) in clause (c), the words, brackets and letters “and having qualification mentioned at clause (a) or (b)” shall be omitted;
(b) in Explanation II, the words “and examination or training” shall be omitted;
(c) after Explanation II, the following Explanation shall be inserted, namely :-

“Explanation IIL.— For the purposes of this rule and Annexure IV, ‘equivalent’ shall mean professional and
technical qualifications which are recognised by the Ministry of Human Resources and Development as
equivalent to professional and technical degree.”.

5. In the said rules, in rule 10, the words “and he may conduct valuation
as per these rules if required under any other law or by any other regulatory
authority” shall be omitted.

6. In the said rules, in rule 11, the Explanation shall be omitted.

7. In the said rules, in rule 12, in sub-rule(1), in clause (ii), for the words “a professional institute”, the words “it is a

professional institute” shall be substituted.

8. In the said rules, for Annexure IV, the following Annexure shall be substituted, namely :—
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Eligibility Qualification and Experience for Registration as Valuer
(See Explanation II to rule 4)

“Annexure IV

Asset Class

Eligibility

Qualifications

Experience in
specified discipline.

Plant and Machinery | (i) Graduate in Mechanical, Electrical, Electronic and | (i) Five years

Communication, Electronic and Instrumentation, Production,

Chemical, Textiles, Leather, Metallurgy, or Aeronautical Engineering,

or Graduate in Valuation of Plant and Machinery or equivalent;

(i1) Post Graduate on above courses. (ii) Three years
Land and (i) Graduate in Civil Engineering, Architecture, or Town | (i) Five years
Building Planning or equivalent;

(ii) Post Graduate on above courses and also in valuation
of land and building or Real Estate Valuation (a two-year
full time post-graduation course).

(ii) Three years.

Securities or
Financial Assets

(i) Member of Institute of Chartered Accountants of
India, Member of Institute of Company Secretaries of
India, Member of the Institute of Cost Accountants of
India, Master of Business Administration or Post
Graduate Diploma in Business Management
(specialisation in finance).

(ii) Post Graduate in Finance

Three years

Any other asset class along with corresponding qualifications and experience in accordance

with rule 4 as may be specified by the Central Government.

Note.- The eligibility qualification means qualification obtained from a recognised Indian
University or equivalent Institute whether in India or abroad.”.

[F. No. 1/27/2013-CL-V(Part)]
K.V.R. MURTY, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3,
Sub-section (i) vide number G.S.R. 1316(E), dated the 18t October, 2017 and subsequently
amended, number G.S.R. 155(E), dated the 9th February, 2018, number G.S.R. 559(E),
dated the 13th June, 2018, and number G.S.R. number 925(E), dated the 25t September,

2018.
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