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FIQIRE F1 HATAT

Frferg==T
7% faeett, 10 forqwae, 2018

ar.#1.. 853(st).—Fw TTw, FAAT Afdftaaw, 2013 (2013 FT 18) it &7 469
T ITATT (1) 30T (2) F ATT Ufsa gy 29 ¥ ITATT (1) F @< (@) G Ta&<T ATHAT T
TART &Td gU U1 (TeUaFed 3T Tfaqiaai #7 sreied) H=m, 2014 &7 ¥ dogd #3d &
foro Maferfea fam a=mdt 8, seria-
1. @fem a3 WiW.- (1) =9 FIET & |t 9 Suel (Teuded ST giasgadr w
Areied) e "oy =99, 2018 2
(2) ¥ 02 srFav, 2018 | qg g
2. FHUAT (TEIFH T Tiasfaar & saed) Faw, 2014 § =9 9 % anq Feferiea
A siqearfua T strom, s -

“OF. Igdtag dfeas Hufaal g Rwifddies &0 & sfagfaar s F@T1.- (1) 35
qA TG HAAT M srferfe=m, 1996 si¥ aedi™ avTy U A=+t & Iuss & Iqam -
(F) Fae Fadiadhigd &9 | g Trasgfaat S #3f; &

(@) =Heh! Tt fAEmmTe giasfaat & ratfashemr s g aarus

2) &2 oft sl s w=a a1 wfaafaat 0 # w A7 9 AT 41 TEe
SEATIAT ST F¥ & (oI SEATIAT e ATAT TAF SAqA GG TrecAsh HaAT Tg GATRT HAT
o Ut SeaToaT #3 & OF 2O Svadd, Mo, e gaedhr w1iHE £ gtasgaat f aqr
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gia IR sta=aw, 1996 7 38+ = aa1u U GfF =i & Iuasi & Iqae

EGUGEIERRER IR DI

(3) Tl sreitag wfserss saet &7 Toie emea —

(F) ST 02 I<Ha<, 2018 &1 AT I8 TAT UHT TAS(adT AT F & AT T&@dT &,
v § qF UHT farwifashta stasgfaat 1 ST &, 3

(@) ST T sreEtag afeds wadt & et Jiasfa 02 spae, 2018 &1 AT 38 THTq

AT FaT g (ATg dg Mol FAse a1 =9 ==l AT T TEATIAT ST HA 6
ATEAH | ), Tl dg Tg AT HT o UH ATHITT FeA & Tgof STl a1 (S=ra
gfagfaal & fAsiaehigd &9 § @1 14T 2|

(4) VT FAEAIGE dfedd wul fFeanne sfeafaas, 1996 it gmT 2 @it IT4rT (1) %

T (2.) H AYTIRCATUT METIRIY § A9 AaaT Hich A9t a9l @ afaqiaar &

rHITaeFd &7 § & aaruiit &l Tcd® Th1E 6l Tasiid & o saag e giasga w2+

AT (ATSTEASUA) TTH HAT 3T T Tt e sfasfaemhi w7 3% qiasr & a +

= waf

(5) TTUF A=A G Tloash HAAT Ag FATET BT o -

(F) T TAFE & o= [FeaTiad /U 0 F2 & FgEr Heanme aor R e
ST AT ST ST dhl THT T I (9T 2 AT(UF) HaTT FedT &

(@) a8 MO i A T ST 99 sfaeer Afyedl & 919 99 993 9% w0
qFH AT a9 A7 Jiasfa FeT U8 &9 § 970 TEdl §, ST TSR 6 d 1" w7
AT STT; 3

(M) g8 AgAtag Ufedd FAMAT F 9AU & AHIfadhr o S aquiE AT
Hefaa ot & g9y § q9-99T ¥ aRd = gfaqa ua fRe 9 g S
et =7 et a7 fRer-fzert ar 9=, 7t FiE 2l 1 ST wedl gl

(6) FTE W srAtarg ufeats Faet, ™rd IU-A=w (5) # =xfasw B g, et ar fastw
TR &l 9T qeor Af9ahal & &g & S 9% B oft sfagfa w1 seamEr 98t
FET AT AT TfAsIfaat 7w T arag Jg0 o it AT wIE TET AT A2 AT AR AgH
Exaiil

(7) Su-f=w (8) ® ST Swaterd g su+ fHara, e sfafaaw, 1996, Wt sfasfa
g fAfHw a (Memme i ggant) fafFam, 1996 =i 9 yfasfd v A e ar
(et Tforee s e siawr stfsenar) ==, 1993 & Iuey s iag Tfed® Haadl 6l
gfagfaat & Arsiaehior 9% F9" &9 § AL g

(8) s gHtag dfea® FUAT gT AT T 3w fAfawa s (Reumme sfiv aganf)
Fffaw, 1996 F fafa=w 55 F wrefiw Su=faa smamaer R agarfts s 9w s«
TITEeTe &7 Yoqa =l SITUT forereh stfersmTeer & oTefie soet &7 Toediad wraiad ©od g
(9) == Fram ¥ aefiw srg=ag afeas Fufaai & wfagfrerest £ o, afz a8 €
faframaerar forear v \weqor fAter srfersor o |wer wrger Y S[TUAT
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(10) fafFema=ar foram vad dweor [t arfeer ad sogfad vg e 9 5 @
qHET % dT% g FRET R 97 gganit 97 Fee TRwe s 99w sfaeer Afsewdr .
fo®g #IS FLATS TTEH R

[FT.5. 1/21/2013-H10=-V]
&, 1.9 g, 99 qi=a

feoqur: 7= stferfa=m, W= & T, S|, 9 01, @€ 3, SUEE (i) H e 31 |4,
2014 it stfeEaT gear qrErA. 251(3) s e B U 9 iR qorsEnq aE
30 S, 2014 #T sAfere=AT dear arHM.fq. 424(3) 3w @ 07 7, 2018 &t srfag=ar
T A1 . 430(37) S aE 07 oTEd, 2018 it sTfee=T Jear |ar.arn.q. 752() g0
Fortag foru o)

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 10th September, 2018

G.S.R. 853(E).—In exercise of the powers conferred by clause (b) of sub-section (1) of section 29 read with
sub-sections (1) and (2) of section 469 of the Companies Act, 2013 (18 of 2013), the Central Government hereby makes
the following rules further to amend the Companies (Prospectus and Allotment of Securities) Rules, 2014, namely:-

1. Short title and commencement.- (1) These rules may be called the Companies (Prospectus and Allotment of
Securities) Third Amendment Rules, 2018.

(2) They shall come into force on the 2™ day of October, 2018.

2. In the Companies (Prospectus and Allotment of Securities) Rules, 2014, after rule 9, the following rule shall be
inserted, namely:-

“9A. Issue of securities in dematerialised form by unlisted public companies.- (1) Every unlisted public
company shall —

(a) issue the securities only in dematerialised form; and
(b) facilitate dematerialisation of all its existing securities
in accordance with provisions of the Depositories Act, 1996 and regulations made there under.

(2) Every unlisted public company making any offer for issue of any securities or buyback of securities or issue of bonus
shares or rights offer shall ensure that before making such offer, entire holding of securities of its promoters, directors,
key managerial personnel has been dematerialised in accordance with provisions of the Depositories Act, 1996 and
regulations made there under.

(3) Every holder of securities of an unlisted public company,-

(a) who intends to transfer such securities on or after ond October, 2018, shall get such securities dematerialised before
the transfer; or

(b) who subscribes to any securities of an unlisted public company (whether by way of private placement or bonus shares
or rights offer) on or after 2" October, 2018 shall ensure that all his existing securities are held in dematerialized form
before such subscription.

(4) Every unlisted public company shall facilitate dematerialisation of all its existing securities by making necessary
application to a depository as defined in clause (e) of sub-section (1) of section 2 of the Depositories Act, 1996 and shall
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secure International Security Identification Number (ISIN) for each type of security and shall inform all its existing
security holders about such facility.

(5) Every unlisted public company shall ensure that -

(a) it makes timely payment of fees (admission as well as annual) to the depository and registrar to an issue and
share transfer agent in accordance with the agreement executed between the parties;

(b) it maintains security deposit, at all times, of not less than two years’ fees with the depository and registrar to an
issue and share transfer agent, in such form as may be agreed between the parties; and

(c) it complies with the regulations or directions or guidelines or circulars, if any, issued by the Securities and
Exchange Board or Depository from time to time with respect to dematerialisation of shares of unlisted public
companies and matters incidental or related thereto.

(6) No unlisted public company which has defaulted in sub-rule (5) shall make offer of any securities or buyback its
securities or issue any bonus or right shares till the payments to depositories or registrar to an issue and share transfer
agent are made.

(7) Except as provided in sub-rule (8), the provisions of the Depositories Act, 1996, the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 1996 and the Securities and Exchange Board of India (Registrars to
an Issue and Share Transfer Agents) Regulations, 1993 shall apply mutatis mutandis to dematerialisation of securities of
unlisted public companies.

(8)  The audit report provided under regulation 55A of the Securities and Exchange Board of India (Depositories and
Participants) Regulations, 1996 shall be submitted by the unlisted public company on a half-yearly basis to the Registrar
under whose jurisdiction the registered office of the company is situated.

(9) The grievances, if any, of security holders of unlisted public companies under this rule shall be filed before the
Investor Education and Protection Fund Authority.

(10) The Investor Education and Protection Fund Authority shall initiate any action against a depository or participant or
registrar to an issue and share transfer agent after prior consultation with the Securities and Exchange Board of India.

[F. No. 1/21/2013-CL-V]
K.V.R. MURTY, Jt. Secy.

Note:—The Principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) vide
notification number G.S.R. 251(E), dated the 31" March, 2014 and were subsequently amended vide number G.S.R.
424(E), dated the 30" June, 2014 and number G.S.R. 430 (E) dated the 7t May, 2018 and number G.S.R. 752 (E) dated
the 7™ August, 2018.
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