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Rule 3, for the figures §50,000”, the figures *2,50,000"’ shall
be substituted.

3. In the said rules, for the figures “50,000”, the

figures “2,50,000” shall be substituted.

4. In the said ralesifor rule 7, the following rule shall

be substituted, namély —

‘The selection and appointment of arelative of a
director holding office or place of profit in the
company shall.be approved by adapting the same
procedureapplicable to non-relatives :

Provided that, in the case of listed public
companies, the selection of director for holding
place of office or profit in the company shall have
to be also approved by a Selection Committee.

Explanation:—For the purpose of this sub-rule, the

expression “Selection Committee”
‘means a committee, the majority of
which shall consist of independent
directors and an expert in the
respective field from outside the
company :
Provided that in case of unlisted companies,
independent directors are not necessary but
outside experts should be in the Selection
Committee :
Provided further that in the case of private
companies, independent directors and outside
experts are not necessaty.’
[F No.17/75/2011-C.L.V]
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